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Citycon to acquire NCC’s share of Mölndal Galleria 

Citycon is to acquire NCC’s 50 percent share of Mölndal Galleria for a 

purchase consideration based on a property value corresponding to SEK 

584 million. 

 
NCC and Citycon have a joint-owned project company for the development and leasing 
of Mölndal Galleria. NCC and Citycon each hold 50 percent of the project company. As 
previously communicated, Citycon will acquire NCC’s share when the galleria has been 
completed and the contractual conditions have been fulfilled.  

The parties have now agreed on the more detailed terms and conditions and it is now 
clear that Citycon will acquire NCC’s 50-percent share of the project company later this 
year. The purchase consideration for NCC’s 50-percent shareholding is based on a 
property value corresponding to SEK 584 million. 

Mölndal Galleria will comprise approximately 70 stores accounting for approximately 
24,000 square meters of leasable floor space and with parking available directly adjacent 
to the mall. The tenants include H & M, Lindex, ICA and Systembolaget (Swedish 
Alcohol Retailing Monopoly). 

At present, approximately 85 percent of the leasable floor space has been leased. NCC 
will not provide any rental guarantees for vacant premises when the sale to Citycon is 
finalized. 

Mölndal Galleria is scheduled to be opened in September this year. Citycon will take 
possession of NCC’s share of the project company in connection with the grand opening 
of the Galleria. The sale of the holding will have a positive impact on earnings in the 
NCC Property Development business area in the third quarter of 2018. As the buyer 
participated as co-owner and co-financier from the start of the project, NCC's 
development margin is lower than in other trading projects where NCC takes full 
development risk. 

NCC’s objective is to minimize the environmental impact and add value for customers 
and society. Mölndal Galleria is certified under BREEAM, the world’s foremost 
environmental certification system.  

 

For further information, please contact: 

Carola Lavén, Head of Business Area NCC Property Develolpment +46 70 177 1674, 

carola.laven@ncc.se 

Anna Trane, Head of Corporate Media Relations, NCC + 46 708 84 74 69, 

anna.trane@ncc.se 

 

NCC’s media line: +46 8 585 519 00, E-mail: press@ncc.se, NCC’s Mediabank  

 
About NCC. Our vision is to renew our industry and provide superior sustainable solutions. NCC is one of the 

leading companies in the Nordics within construction, infrastructure and property development, with sales of 

SEK nearly 55 billion and 17,800 employees in 2017. The NCC share is listed on NASDAQ Stockholm. 
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