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Interim Report 1 January to 31 March 2018 
 
Summary of the Interim Report 
 
First Quarter (1 January to 31 March 2018) 

Ø Operating revenue KSEK 0 (0) 
Ø Income after financial items KSEK -2 747 (-1 487) 
Ø Earnings per share -0,18 (-0,10) 
Ø Cash and cash equivalents as of 31 March KSEK 27 227 (31 275) 
Ø Equity ratio as of 31 March 90,6 (98,2) % 

 
Significant events during the first quarter of 2018 

Ø First phase of pilot study with the cyclotide T20K into inflammatory bowel disease (IBD) 
has been concluded as planned and with promising results. 

 
Significant events after the end of the period 

Ø The European Patent Office (EPO), has issued its formal intention to approve the 
company’s patent application regarding the company’s use of cyclotides as 
immunosuppressive drugs. 

Ø The company’s immunomodulating cyclotide drug, T20K, and its development 
potential have been recognized in the renowned journal International Journal of 
Peptide research and Therapeutics. 

 

CEO Kjell G. Stenberg comments 
For Cyxone, the start of this year meant a fast-paced blur between cities and countries in 
order to accomplish as much as possible. A brief summary of the first quarter contains 
preclinical activities for T20K in multiple sclerosis (MS) and a pilot study in inflammatory 
bowel disease (IBD), as well as finding the right funding solution of the clinical phase 2b study 
with Rabeximod for patients with rheumatoid arthritis (RA). This is the beginning of a 'new' 
Cyxone as a significant and innovative player in autoimmune diseases, which drives research 
and drug development forward to improve the quality of life for those affected by these 
diseases. 
 
Strong development portfolio with T20K and Rabeximod 
In a short period of time, we have built a strong development portfolio in autoimmune 
diseases through T20K, which is soon in phase 1 for MS, potentially an early developmental 
candidate for IBD and our planning of Rabeximod in phase 2b for RA. We are driving/planning 
for all of these tracks forward in parallel, and we successfully follow the schedule for our 
studies with positive results. 
 
The activities of recent months have been characterized by being able to determine the 
funding of the clinical phase 2b study with Rabeximod for patients with RA. We have come to 
realize how much further the portfolio can be taken under the right circumstances, which we 
look forward to telling you more about as soon as possible. 
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Cyxone's unique strategy positioning 
If Cyxone is compared with many other "biotech companies," there is something significantly 
different, namely the strategy set to enable patients to access a new treatment as soon as 
possible. Through the company's broad network of universities and pharmaceutical 
companies, we can in-license promising substances from early development phase, develop 
the projects up to phase III, and then divest the product into a pharmaceutical company with 
strong resources for phase III development and commercialization. This also means that the 
company is very resource-economic because various specialists are only included during the 
periods they are needed, and that sharp focus can be given to meet the prospects of 
executing substantive license agreements for T20K and Rabeximod, given positive study 
results. I believe in this winning strategy and feel confident that we are on the right track. 
 
We are grateful for the support and trust our shareholders have in Cyxone and look forward 
to a strong year for the company. 
 
Follow our news and information about our presence on investment events via Nasdaq First 
North and the company's website: www.cyxone.com 
 
Kjell G. Stenberg 
CEO, Cyxone AB 
 
Disclaimer 
This is a translation of the original Swedish version of the interim report. In case of any 
discrepancy between this translation and the Swedish original, the latter shall prevail. 
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Cyxone AB 
 

Operations 
Cyxone is a biopharmaceutical company that develops drugs based on a type of natural plant 
protein known as cyclotides. Cyxone was formed in 2015 after the company acquired the 
exclusive licensing rights to the cyclotide technology and T20K developed at the Medical 
University of Vienna and the University Clinic in Freiburg. Cyclotide technology has the 
potential to produce new drugs with beneficial pharmacological effects on diseases that 
currently lack safe and effective treatments. The company focuses on the development of a 
substance called T20K, which inhibits key processes in cells of the body that are typical of 
various immune disorders, such as MS and rheumatoid arthritis. 
 

Cyclotide technology 
Cyclotides have been described as ideal “templates” that can be modified to produce desired 
pharmacological characteristics, while retaining excellent pharmaceutical properties.  For 
example, they can be administered in tablet form without being broken down in the body. The 
first recorded observation of the pharmacological effects of a plant with cyclotides was made 
in 1960 by a Norwegian doctor on a Red Cross mission to the Congo. He noted that women 
used a tea made of the plant to facilitate childbirth. However, it took some 20 years before 
the effects could be linked to a cyclotide.  
  

Work forms 
Cyxone uses and expands its worldwide network of qualified companies that specialise in the 
various types of studies needed to identify the efficacy of T20K on MS, and to conduct a safety 
assessment prior to human studies. The company uses its scientific panel with experts in 
cyclotide R&D to identify unique cyclotide molecules with new pharmacological properties. 
Since Cyxone outsources laboratory work instead of building its own facilities, the company 
has low fixed costs, and is flexible and responsive. The company’s management has extensive 
experience of conducting virtual drug development in the MS field. Board members have 
many years’ experience of leading academic research for public development companies, and 
of providing strategic leadership to companies in various stages of the development process.  
 

Members of the Cyxone board have considerable experience of negotiating licensing and co-
operation agreements between small development companies and large drug companies. 
CEO Kjell Stenberg has negotiated agreements on behalf of AstraZeneca with leading 
universities in Europe and North America such as Karolinska Institutet, the University of 
Gothenburg, the Max Planck Institute in Germany, the Scripps Research Institute in La Jolla, 
and the University of British Columbia in Canada. And with his biotech companies, he has 
secured a variety of agreements that, for example, for Combio A/S a joint venture-agreement 
with Arpida in Basel, Switzerland, and a license and partner agreement with Eli Lilly for BioMS 
Medical.  
 

Aims 
Cyxone’s goal is to conduct the necessary pre-clinical studies to demonstrate that T20K can be 
given to humans in Phase 1 trials. A series of studies are being carried out in animal models to 
determine T20K’s safety potential. Cyxone is also conducting a number of efficacy studies with 
T20K in mice using EAE modeling to identify the appropriate dose of T20K to achieve optimal 
treatment results with minimal side effects. In this work, we are studying uptake, distribution, 
breakdown, and secretion of T20K in animals, and how the substance is distributed to different 
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organs in the body. To do this, we are developing a sensitive method of analyzing T20K in 
bodily fluids. Once we have mapped how T20K works, we will contact the appropriate 
authorities to obtain the necessary authorization to study T20K in humans. Cyxone will 
subsequently focus on planning and conducting the studies needed in clinical Phase I.  
 

Cyxone will also start a Phase 2b trial with Rabeximod in patients with moderate rheumatoid 
arthritis (RA) in 2018 when sufficient capital is available in the company.  
 

Existing MS and RA drugs only provide relief from the symptoms of these conditions, and a 
slight decline in the rate of the disease process, so there is a considerable medical need for 
better drugs. Cyxone hopes to be able to offer effective and safe drugs that can considerably 
slow the development of MS and RA without the severe side effects associated with existing 
products.  
 

In 2018, Cyxone will evaluate whether cyclotides can also be used to treat inflammatory bowel 
disease, IBD. Positive results could provide the company with a new development project in 
the field of autoimmune diseases. 
 

Vision  
Cyxone’s vision is to effectively, and without prohibitive side effects, slow the development of 
severe immunological conditions such as MS, rheumatoid arthritis, and inflammatory bowel 
disease.  
 

The share 
The company was established on July 13, 2015. Shares in the company have been traded since 
June 7, 2016 on the Nasdaq First North stock exchange with ticker CYXO. The company’s 
Certified Adviser on the Nasdaq First North is Erik Penser Bank, +46 (0) 8 463 80 00. 
 

Changes in share capital 
 

Year Event 
Increase in 

share capital 
(SEK) 

Total share 
capital (SEK)       

Change in 
number of 

shares 

Total number 
of shares 

Quota value 
(SEK) 

2015 Formation of 
company 50 000 50 000 500 500 100 

2015 Share issue for 
patent work 450 000 500 000 4 500 5 000 100 

2015 Split (1:1 000) - 500 000 4 995 000 5 000 000 0,1 

2016 Split (1000:1 325) - 500 000 1 625 000 6 625 000 0,075 

2016 Share issue 98 113 598 113 1 300 000 7 925 000 0,075 

2016 
Share issue (First 
North listing) 377 358 975 472 5 000 000 12 925 000 0,075 

2017 Issue TO1 181 584 1 157 056 2 405 992 15 330 992 0,075 
2017 Issue TO2 186 198 1 343 254 2 467 119 17 798 111 0,075 

       
Shares and share capital 
The total number of shares in Cyxone increased, as at 31 December 2017, to 17,798,111, and 
share capital to SEK 1,343,254.00 SEK. 
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Principles for the preparation of this interim report  
The company applies the Swedish Annual Accounts Act (1995:1554) and the Accounting 
Standards Board 2012:1 Annual report and consolidated reporting (K3). 
 

Additional information  
The company was established in the summer of 2015, and operations started in the autumn 
of 2015. The company’s first financial year was extended, and ran from 13 July 2015 to 31 
December 2016.  
 

Capitalisation of development costs is registered in the company’s balance sheets. Due to 
changes in K3 accounting recommendations, from 2016, a reserve corresponding to 
capitalised development costs will be made to restricted equity from unrestricted equity. 
 

Auditing 
The company’s auditors have not formally reviewed this report. 
 
 

Upcoming financial reports and company general meeting 
 

5th of June 2018 Annual General Meeting 
29th of August 2018 Half Year report 
 
 

Submission of interim report 
 

Malmö  
16 May 2018 
 
 

The Board of Directors 
Cyxone AB 
 

Contact 
Cyxone AB (publ) 
Kjell G. Stenberg, CEO 
Tel: +46 (0)72-381 61 68 
Email: kjell.g.stenberg@cyxone.com 
Adelgatan 21 
221 22 Malmö 
www.cyxone.com 
 
This report contains such information that Cyxone AB is required to make public under the 
EU’s Market Abuse Regulation. This Information was submitted by CEO Kjell Stenberg for 
publication on 16 May 2018. 
 
This report contains forward-looking statements that constitute subjective estimates and 
forecasts about the future. Assessments about the future are only valid on the date they are 
made and are, by their nature, similar to research and development work in the biotech field, 
associated with risk and uncertainty. In light of this, actual outcomes may differ substantially 
from what is described in this press release.  
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About Cyxone  
Cyxone AB (publ.) is a biopharmaceutical company that develops drugs based on cyclotides, 
a class of natural plant protein. Cyclotide technology has the potential to provide new drugs 
with beneficial pharmacological effects on diseases that currently lack safe and effective 
treatments. The company is focusing on the development of substances that inhibit key 
processes in cells that are typically associated with various immune disorders, such as 
multiple sclerosis and rheumatoid arthritis. Cyxone’s Certified Adviser on the Nasdaq First 
North is Erik Penser Bank, +46 (0)8 4638000. www.cyxone.com 
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Income statement in summary  
KSEK 
 
 2018-01-01 2017-01-01 2017-01-01 

 2018-03-31 2017-03-31 2017-12-31 

 
   

Operating income 0 0 0 
   

 

Other income 0 0 0 

   
 

Total operating income 0 0 0 
   

 

Operating costs 0 0 0 
   

 

Other external costs -2 261 -913 -6 515 
   

 

Personnel costs -438 -533 -2 287 
   

 

Depreciation and amortisation of fixed 
assets -5 -40 -22 

   
 

Other variable costs 0 0 0 

   
 

Total operating costs -2 704 -1 486 -8 824 
   

 

Operating result -2 704 -1 486 -8 824 
   

 

Income from financial investments 0 0 0 
   

 

Other financial income 0 0 0 
   

 

Financial costs -43 -1 0 

   
 

Total income from financial 
investments -43 -1 0 

   
 

Income after financial items -2 747 -1 487 -8 824 
   

 

Income for the period -2 747 -1 487 -8 824 
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Balance sheet in summary  
KSEK 
 
 2018-03-31 2017-03-31 2017-12-31 
Assets    
    
Fixed assets    
Intangible assets    
Capitalised development costs 9 332 984 6 554 
Patents, licenses and similiar    
rights 1 164 861 1 011 

 
   

Total intangible assets 10 496 1 845 7 565 
    

Inventory 0 0 0 

    
Total fixed assets 10 496 1 845 7 565 

    
Current assets    
Receivables    
Other current receivables 179 188 85 
Pre-payments and accrued income 54 52 57 

    
Total current receivables 233 240 142 

    
Cash and bank balances 27 227 31 275 33 357 

    
Total current assets 27 460 31 515 33 499 

    
Total assets 37 956 33 360 41 064 
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 2018-03-31 2017-03-31 2017-12-31 
Equity and liability   

 
    
Equity    
Restricted equity    

Share capital 1 343 1 157 1 343 
Reserve for capitalised development costs 9 332 985 6 554 
Total restricted equity 10 675 2 142 7 897 

    
Unrestricted equity    
Other unrestricted equity 26 457 32 105 38 059 
Net loss -2 747 -1 487 -8 824 
Total unrestricted equity 23 710 30 618 29 235 

    
Total equity 34 385 32 760 37 132 

    
Current liabilities    
Trade payables 2 689 169 3 079 
Current tax liabilities 52 0 81 
Other current liabilities 92 108 148 
Accrued costs and deferred income 738 323 624 
Total current liabilities 3 571 600 3 932 

    
Total equity and liabilities 37 956 33 360 41 064 

    
Pledged assets (KSEK) 0 0 0 

 
   

Contingent liabilities (KSEK) 0 0 0 
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Equity changes in summary 
KSEK 
1 January to 31 March 2018 
 

 

Share capital 
Reserve for 
development 
costs 

Other 
unrestricted 
equity 

Result for 
the period 

Total 
unrestricted 
capital 

Total equity 

Balance at beginning of 
period 1 343 6 554 38 059 -8 824 29 235 37 132 

Share issues  
 

 
 0 0 

Allocation of this year's 
earnings   

-8 824 8 824 0 0 

Transfer of development 
cost reserve  

2 778 -2 778 
 

-2 778 0 

Share issue costs   
 

 0 0 
Result for the period    -2 747 -2 747 -2 747 
Balance at the end of 
the period 1 343 9 332 26 457 -2 747 23 710 34 385 

 
 
Cash flow statement in summary 
 
KSEK 2018-01-01 2017-01-01 2017-01-01 

 2018-03-31 2017-03-31 2017-12-31 

    
Cash flow from operations 438 -1 447 -8 802 
Changes in operating capital -452 -5 3 426 
Total cash flow from operations -14 -1 452 -5 376 
Cash flow from investment activities -3 369 -286 -5 990 
Cash flow from financing activities 0 11 415 23 125 
Total cash flow from the period -3 383 9 677 11 759 
Cash and cash equivalents at the beginning of 
the period 33 357 21 598 21 598 

Cash and cash equivalents at the end of the 
period 27 227 31 275 33 357 

Change in cash and cash equivalents -6 130 9 677 11 759 
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Key figures 
 
 2018-01-01 2017-01-01 2017-01-01 

 2018-03-31 2017-03-31 2017-12-31 

    
Net sales (KSEK) 0 0 0 
Profit after financial items (KSEK) -2 747 -1 487 -8 824 
Total assets (KSEK) 37 956 33 360 41 064 
Equity (%) * 90,6 98,2 90,4 
Earnings per share CB (SEK) * -0,15 -0,10 -0,50 
Earnings per share OB (SEK) * -0,15 -0,12 -0,68 
Number of shares CB 17 798 111 15 330 992 17 798 111 
Number of shares OB 17 798 111 12 925 000 12 925 000 
Average number of shares 17 798 111 14 127 996 15 361 556 

 
  

 
* Definitions of key figures    
Equity ratio, adjusted equity in percentage of total assets   
Earnings per share CB, earnings diluted by number of shares, Closing Balance, at the end of the period.  
Earnings per share OB, diluted by number of shares, Opening Balance, at the beginning of the period (SEK). 

 


