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October-December 2017 
 

January-December 2017 

▪ Net sales amounted to SEK 1,560 million (1,531) 

▪ EBITDA before non-recurring items amounted to 

SEK 98 million (56) 

▪ EBITDA amounted to SEK 80 million (31) 

▪ Operating profit amounted to SEK 27 million (-20) 

▪ Profit before tax amounted to SEK 4 million (-51) 

▪ Cash flow for the period amounted to SEK 44 

million (-24) 

 ▪ Net sales amounted to SEK 5,665 million (5,529) 

▪ EBITDA before non-recurring items amounted to 

SEK 301 million (273) 

▪ EBITDA amounted to SEK 250 million (196) 

▪ Operating profit amounted to SEK 51 million (21) 

▪ Profit before tax amounted to SEK -86 million (-78) 

▪ Cash flow for the period amounted to SEK 20 

million (-25) 

▪ The Board of Directors proposes a dividend of SEK 

0 per share for 2017 (0). 

Significant events for the Group during the fourth quarter 
On 16 November, the Parent Company of the Group, Ixat Intressenter AB, changed its name to Cabonline Group 

Holding AB. 

On 14 December, Taxi Väst was acquired. The business activities encompass a fleet of 178 vehicles with a 

presence in the region north of Gothenburg along the E6 up to Strömstad. For some time, the Company has had 

a cooperative relationship with Sweden Taxi which is a part of the Cabonline Group, with the acquisition will be 

integrated in Cabonline’s existing offering of services under its own brand Taxi Väst, which has a strong local 

presence. In connection with the acquisition, the Company will be combined and integrated with Cabonline’s 

business operations in the western region. 

 

Financial Overview - Consolidated 
 

  
  

2017 2016 2017 2016

SEK in millions Oct-Dec Oct-Dec Jan-Dec Jan-Dec

Net sales 1 560 1 531 5 665 5 529

Adjusted EBITDA 98 56 301 273

Adjusted EBITDA % 6,3% 3,7% 5,3% 4,9%

EBITDA 80 31 250 196

EBITDA-margin % 5,1% 2,0% 4,4% 3,5%

Operating income 27 -20 51 21

Operating income-margin % 1,7% -1,3% 0,9% 0,4%

Income after financial items 4 -51 -86 -78

Net income 0 -41 -73 -76

Cash flow for the period 44 -24 -20 -25

Total assets 2 661 2 315 2 661 2 315
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A few words from the CEO

We are further developing and 

implementing our strategy 
Cabonline completed the year well with a very 

strong improvement in profitability during the 

quarter as compared with the corresponding period 

in 2016. This is the result of systematic streamlining 

efforts. And it provides a good foundation for the 

continued work of developing and implementing 

our strategy going forward. 

Acquisition of Taxi Väst 
With the acquisition of Taxi Väst AB during the 

quarter, Cabonline took another step within the 

framework of our strategy to grow through 

acquisitions. It is a company that has been in 

operations for more than 30 years, and presently is 

in 14 locations in Västra Götaland. We have been 

monitoring the company for a long time and this 

acquisition fits in well with our ambition to become 

an even more comprehensive operator throughout 

the Nordic region. Taxi Väst’s drivers also obtain 

better financial conditions via a strong owner, 

access to powerful technology developments, plus 

the ability to offer new services. The business 

operations will now also be combined and 

integrated with the western region within 

Cabonline.  

Dare to widen the perspective 
Since I began as CEO and Group CEO for Cabonline, 

I have spent a great deal of time visiting our various 

businesses and meeting many of our employees. 

There certainly are more operations to visit and 

employees to meet. But what already strikes me 

now is the strength of this company with so many 

talented, skilled and committed individuals who are 

doing a wonderful job every day in order to enable 

hundreds of thousands of people to be able to get 

from one place to another. Without us, Sweden 

stops. 

I also see an industry that is experiencing changes 

rapidly. The technical developments with 

digitisation, artificial intelligence and driverless cars 

will have an impact on all of us. New business 

models and new competitors are emerging and 

changing our competitive conditions – both locally 

as well as globally. Climate change issues and 

increasing demands on sustainable transport from 

political leaders, businesses and consumers are 

placing ever stronger restrictions on us and the 

industry. To name just a few changes.  

How will the future of the transport of people be 

designed in this perspective? How can we become 

better at utilising the new technologies in order to 

use resources more efficiently and sustainably? At 

the same time, also how can we become better 

than others at meeting the growing expectations 

concerning service and convenience? These are not 

easy questions. Cabonline’s position at the starting 

gate is good, and we are well-positioned for the 

future. At the same time, I am convinced without 

the slightest doubt that we must dare to widen our 

perspective and take on challenges with an open-

mind, if we will be able to be successful not only 

now, but in five or ten years’ time.  

Sustainable management 
I have learned quite a few things during my 30 

years in the transport industry, but one thing is 

more important than everything else. It is the 

understanding of how crucial it is to be systematic 

and persevering in pursuing all efforts to achieve 

change, in order to able to be reach the world class 

level. It may appear to be simple establish targets, 

develop strategies, and then do what one has set 

out to do. It is not. It requires a consensus and 

understanding throughout the entire organisation. 

It requires that one systematically measures and 

monitors what they are doing, as a company, as a 

team, and as an individual. And it requires that one 

balances the critically important perspectives in the 

business operations. With us, this deals with about 

the employees, customers, the riders, our 

operational capability and our profitability: with a 

constant focus – along with the entire transport 

industry – on safety.   

As we all know, change does not occur overnight 

and there are no quick fixes. Therefore, we must 

also dare to be both systematic and persistent. This 

understanding I now take with me, when we are to 

develop and implement our common strategy in 

Cabonline. 

 

Peter Viinapuu 

CEO and Cabonline Group CEO  
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Financial Overview of the Group 

October – December 
Net sales amounted to SEK 1,560 million (1,531), an 

increase of 2 percent compared with the same 

period the previous year. The growth is due 

primarily to the acquisition of Örebro Läns Taxi 

(second quarter 2017), Mankkaan Taksi (second 

quarter 2017), Kovanen (second quarter 2017), 

Inva-Taksi (third quarter 2017). Taxi Väst was 

acquired in December 2017 and contributes with its 

business operations as of 1 December2017. 

The cost structure has a significant impact on the 

Finnish acquisitions as the proportion of personnel 

expenses increases as a consequence of the fact 

that a large number of drivers are employed in 

these companies. Organic costs have been reduced 

via lower operating costs and costs of goods, i.a. in 

the form of central costs. 

EBITDA before non-recurring items amounted to 

SEK 98 million (56). The strengthening compared to 

the same period the previous year can be explained 

primarily by the above-mentioned acquisitions. The 

trend in profits is adversely affected central costs 

and negative development in Norway. 

EBITDA amounted to SEK 80 million (31). Non-

recurring items for the period amounted to SEK -18 

million (-25) and relate inter alia to the obtaining of 

strategic advice and acquisition-related costs. 

Operating profit for the period amounted to SEK 27 

million (-20). The financial results compared with 

the same period the previous year is affected by 

increased depreciation attributed to the lease fleet 

and proprietary intangible assets. 

Profit before taxes amounted to SEK 4 million (-51).  

January - December 
Net sales amounted to SEK 5,665 million (5,529), an 

increase of 2 percent compared with the same 

period the previous year. The growth during the 

period was driven primarily by the acquisition of 

Taxi Halmstad (second quarter 2016), Taxi Sundsvall 

(second quarter 2016), Örebro Läns Taxi (second 

quarter 2017), Mankkaan Taksi (second quarter 

2017), Kovanen (second quarter 2017) and Inva -

Taksi (third quarter 2017). 

EBITDA before non-recurring items amounted to 

SEK 301 million (273). It is especially the weak trend 

in Norway, combined with improved cost control, 

that impact the Group’s net profits during the 

period. 

EBITDA amounted to SEK 250 million (196). The 

non-recurring items for the period amounted to 

SEK -51 million (-77), and relate inter alia to the 

obtaining of strategic advice, establishment on the 

market in Finland, and restructuring of previously 

acquired companies. 

The operating profit for the period amounted to 

SEK 51 million (21). The profits are affected by 

increased depreciation attributed to the lease fleet 

and proprietary intangible assets. 

The net financial results before taxes amounted to 

SEK -86 million (-78). The net gains/loss from 

financial items are charged with write-down costs 

not affecting the cash-flow attributable to the 

previous financing.  

Itemisation of non-recurring items  

 

  

2017 2016 2017 2016

Amounts in SEK millions Oct-Dec Oct-Dec Jan-Dec Jan-Dec

EBITDA before non-

recurring items
98 56 301 273

H.I.G. Capital - strategic 

advice
-4 -4 -16 -17

Acquisition-related costs -4 -7 -10 -32

Financing-related costs -1 0 -4 0

Rebranding 0 -4 -1 -14

Restructuring -10 0 -17 -5

Other 0 -9 -3 -10

Total non-recurring items -18 -25 -51 -77

EBITDA 80 31 250 196
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Financial position  
The Group’s total assets amounted to SEK 2,661 

million as at 31 December 2017 (2,315). The 

Group’s net liabilities amounted to SEK million 

1,620 as at 31 December 2017. As at 31 December 

2017, the Group’s net debt/equity ratio amounted 

to 5.6 (pro forma to 5.0), defined according to the 

terms and conditions for the receiving of debenture 

loans. 

The Group has utilised SEK 1 550 million of the 

debenture loan facility of SEK 2,000 million. The 

debenture is listed on Nasdaq OMX.  

Pledged collateral and contingent 

liabilities 
Pledged collateral for the Parent Company 

Cabonline Group Holding AB (publ) has pledged its 

shares in Ixat Group Holding AB as collateral for its 

obligations under the debenture loan. 

Pledging of intra-group loans from Cabonline Group 

Holding AB (publ) to Group companies. 

Pledged collateral for the Group 

In addition to the above hypothecation, the 

following assets have been pledged as collateral in 

accordance with the terms and conditions of the 

debentures: 

i. Pledging of the Group companies’ shares. 

ii. Floating chattel mortgage via floating charges 

in 

Group companies. 

iii. Pledges of operating equipment in Group 

companies, in accord with Norwegian law.  

iv. Pledging of registered trademarks. 

Ongoing legal disputes 

Sverigesaxi i Stockholm AB has an ongoing legal 

dispute with a former customer regarding the non-

payment of completed school transports. The 

agreement is now concluded. The amount in 

dispute is SEK 20.3 million, excluding interest. The 

decision in the case from the Stockholm District 

Court is expected on 9 March 2018, and Sverigetaxi 

i Stockholm AB assesses the chances for a 

successful outcome as good, even though some 

uncertainty is always associated with legal disputes.  

Investments 
The investments made during the year consist 

primarily of the acquisition of Kovanen, Mankkaan 

Taksi and Inva-Taksi, and Örebro Läns Taxi and Taxi 

Väst. 

Cash flow and cash on hand 
Cash flow from operating activities amounted to 

SEK 117 million (80) during the reporting period, 

January-December 2017. The change is primarily 

due to a deterioration in the operating capital for 

the period. 

Cash flow from investment activities amounted to 

SEK -453 million (-32) during the reporting period, 

January-December 2017. The investments are 

primarily related to the acquisitions of Örebro Läns 

Taxi, Kovanen, Mankkaan Taksi, Inva-Taksi, Taxi Väst 

and leasing of vehicles. 

Cash flow from financing activities amounted to SEK 

316 million (-73) during the reporting period, 

January-December 2017. This change is primarily 

due to the issuing of a corporate bond on 12 June 

2017. 

Note that during the period, reclassifications of 

items in the cash flow attributable to earnouts paid 

and acquired fixed assets have occurred. 

Cash and cash equivalents at the end of the period 

amounted to SEK 91 million (113).  

At the end of the period, the Group had a revolving 

credit facility corresponding to SEK 200 million (50), 

entirely unused (-).  

Employees 
The number of employees in the Group at the end 

of the period was 1,577 (644). 

Parent Company 
Cabonline Group Holding AB (publ) is the Parent 

Company of the Cabonline Group Holding Group. 

Its activities encompass Group Management and 

the financing of the Group’s business operations. 

The Board of Directors proposes a dividend of SEK 0 

per share for 2017 (0). Given its strategy and 

ownership structure, at the present the Company 

does not have a. Dividend Policy. 

Significant events after the close of 

the period 
On 22 January, Peter Viinapuu took over as CEO of 

Cabonline Group Holding AB. 
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Financial reporting 

Consolidated Profit & Loss Statement (summary) 

 

  

2017 2016 2017 2016

SEK in millions Oct-Dec Oct-Dec Jan-Dec Jan-Dec

Net sales 1 560 1 531 5 665 5 529

Capitalised production costs 6 41 30 47

Other income 4 13
1 566 1 576 5 695 5 590

External costs -1 323 -1 481 -4 976 -5 108

Personnel costs -143 -66 -437 -286

Depreciation and amortisation -53 -51 -199 -175

Other costs -20 1 -32 0
-1 539 -1 596 -5 644 -5 569

Operating income 27 -20 51 21

Finance items, net -23 -31 -137 -99

Income after financial items 4 -51 -86 -78

Income taxes -4 11 13 2

Net income 0 -41 -73 -76

Net income attributable to:

Owners of the Parent Company 1 -43 -74 -90

Non-controlling interests -1 2 0 14

Net income 0 -41 -73 -76

Exchange rate differences -1 0 -1 4

Total comprehensive income -1 -41 -74 -72

Total comprehensive income 

attributable to:

Owners of the Parent Company 0 -43 -74 -86

Non-controlling interests -1 2 0 14

Total comprehensive income -1 -41 -74 -72
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Consolidated Statement of Financial Position (summary) 

 

2017 2016

SEK in millions 31-Dec 31-Dec

ASSETS

Intangible assets 1 931 1 754

Property, plant and equipment 169 100

Long-term receivables 10 3
Total non-current assets 2 110 1 857

Short-term receivables 460 346

Cash and cash equivalents 91 113
Total current assets 551 458

TOTAL ASSETS 2 661 2 315

EQUITY AND LIABILITIES

Share capital 4 4

Other capital contributions 385 352

Retained earnings including profit/loss for the period -199 -129

Equity attributable to owners 

of the Parent Company 190 227

Equity attributable to non-controlling interests 8 10

Total equity 198 237

Deferred tax liabilities 90 112

Long-term liabilities 1 663 1 316

Total non-current liabilities 1 753 1 427

Short-term interest-bearing liabilities 47 37

Other short-term liabilities 662 614

Total current liabilities 709 651

TOTAL EQUITY AND LIABILITIES 2 661 2 315

Note 1, Intangible assets

Accumulated cost 152 73

Goodwill 1 451 1 250

Brands and licenses 52 57

Transport agreements 274 368

Other 2 6

Total intangible assets 1 931 1 754
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Consolidated Statement of Changes in Shareholder Equity (summary) 

 

Consolidated Cash Flow Statement (summary)  

 

  

2017 2016

SEK in millions 31-Dec 31-Dec

Opening balance 237 280

Net income -73 -76

Exchange rate differences -1 4
Total comprehensive income -74 -72

Transactions with owners

Owners of the Parent Company 33

Non-controlling interests 2 28

Closing balance 198 237

Attributable to:

Owners of the Parent Company 190 227

Non-controlling interests 8 10

Total equity 198 237

2017 2016 2017 2016

SEK in millions Oct-Dec Oct-Dec Jan-Dec Jan-Dec

Operating activities

Operating income 26 -20 50 21

Income from associated companies 0 0 1 0

Adjustments for items 

not included in cash flow 56 38 202 162

Financial net -21 11 -99 -57

Income taxes 11 7 -35 -18
Cash flow from operating 

activities before change 

in working capital 73 35 118 107
0 0 0 0

Cash flow from 

change in working capital

Change in working capital 9 31 -2 -27
0 0 0 0

Cash flow from operating activities 82 66 117 80

Cash flow from investing activities -41 9 -453 -32

Cash flow from financing activities 3 -99 316 -73

Cash flow for the period 44 -24 -20 -25
0 0 0 0

Cash and cash equivalents,  open balance 48 134 113 134

Exchange rate differences in cash  and cash equivalents 0 3 -2 4

Cash and cash equivalents, closing balance 91 113 91 113
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Consolidated Segment Reporting 

 

Note: The segment reporting is not comparable to previous published reports as the definition of the segments 

have changed.  

 

Parent Company Profit & Loss Statement (summary) 

  

2017 2016 2017 2016

SEK in millions Oct-Dec Oct-Dec Jan-Dec Jan-Dec

Net sales

Sweden 1 378 1 379 4 956 4 918

Norway 297 306 916 913

Finland 165 0 281 0

Other 168 160 643 591

Eliminations and adjustments -447 -314 -1 131 -893

Group 1 560 1 531 5 665 5 529
Adjusted EBITDA

Sweden 94 73 354 275
Norway 1 4 4 33
Finland 14 0 27 0
Other -22 -27 -91 -43

Eliminations and adjustments 11 6 7 8

Group 98 56 301 273

2017 2016 2017 2016

SEK in millions Oct-Dec Oct-Dec Jan-Dec Jan-Dec

External costs 0 -1 -1 -1

Operating income 0 -1 -1 -1

Finance income 22 0 48 0

Finance costs -24 -8 -67 -26

Income after financial items -2 -9 -20 -27

Group contribution 95 27 95 27

Income taxes -11 0 -17 0

Net income 82 17 59 0
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Parent Company Balance Sheet (summary) 

 

Notes 

Company information 

Cabonline Group Holding AB (publ), company reg. 

number 559002-7156, is headquartered in 

Stockholm, Sweden. In this report, Cabonline Group 

Holding AB (publ) is referred to either with its full 

name or as the “Parent Company.” 

Ownership structure 

Cabonline Group Holding AB (publ) is 94% owned 

by the private equity fund H.I.G. Europe Capital 

Partners II, which thus has controlling influence 

over the Group. The remaining 6% is owned by 

current and former members of the Board of 

Directors and individuals in leading positions.  

H.I.G. Capital is a global venture capital investment 

firm that specialises in investments in medium-

sized companies. H.I.G. actively supports the 

companies’ growth via product development, 

internationalisation and acquisitions, and has a 

team of over 250 professional investors with 

substantial experience in operational management, 

technology and finance, which contributes to the 

growth of its portfolio companies. 

Accounting Policies 

This Year-End Report has been prepared for the 

Group in accordance with IAS 34 - Interim Financial 

Reporting and the applicable parts of the Swedish 

Annual Accounts Act. The same accounting policies 

and principles for calculation have been applied as 

those in the most recent Annual Report.  

For the Parent Company, the Year-End Report has 

been prepared in accordance with the Swedish 

Annual Accounts Act, which is in accordance with 

the provisions of RFR 2. The same accounting 

policies and principles for calculation have been 

applied as those in the most recent Annual Report. 

Disclosures in accordance with IAS 34 - Interim 

Financial Reporting are provided in Notes and 

elsewhere in the Year-End Report. 

  

2017 2016

SEK in millions 31-Dec 31-Dec

ASSETS

Participations in group companies 656 656

Deferred tax asset 0 4
Total non-current assets 656 660

Receivables from group companies 1 578 27

Cash and cash equivalents 2 0
Total current assets 1 580 27

TOTAL ASSETS 2 236 686

EQUITY AND LIABILITIES

Share capital 4 4

Share premium reserve 352 352

Retained earnings -109 -14

Net income 59 0

Total equity 305 342

Long-term interest-bearing liabilities 1 532 0

Other long-term liabilities 3 324

Total non-current liabilities 1 535 324

Liabilities to group companies 382 1

Other short-term liabilities 14 20

Total current liabilities 396 21

TOTAL EQUITY AND LIABILITIES 2 236 686
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New Accounting Policies 2018 

The following describes the new accounting 

principles that apply from 1 January 2018. 

IFRS 9 - Financial Instruments Replaces IAS 39 - 

Financial Instruments: Recognition and valuation. 

IFRS 9 contains a model for the classification and 

valuation of financial instruments, a forward-

looking impairment model for financial assets and a 

substantially revised approach to hedge accounting.  

Classification and valuation pursuant to IFRS 9 is 

based on the business model a company applies for 

the management of financial assets and the 

characteristics of the contractual cash flows from 

the financial assets. This change has no impact on 

the valuation of the Group’s financial instruments. 

A loss reserve is to be reported for all financial 

assets valued at accrued acquisition value or at 

market value via Other comprehensive profit/loss. 

This loss reserve will not be material to the Group 

or the Parent Company. 

IFRS 15 - Revenue from contracts with customers is 

a new revenue standard that replaces existing the 

standards and statements of revenues. The 

reporting of revenues is to correspond to the 

transfer of contracted goods and services to 

customers. And in amounts corresponding to the 

value of the compensation that the Company is 

expected to receive in exchange for these goods 

and/or services. The Group’s assessment is that the 

Standard does not materially affect the Group’s net 

sales, neither in terms of amounts or in terms of 

periodicity.  

IFRS 16 - Leases replaces IAS 17 from 1 January 

2019. According to the new Standard, the lessee 

must report the obligation to pay lease costs as a 

leasing liability in the Balance Sheet. The right to 

use the underlying asset during the term of the 

lease period is recognised as an asset. Depreciation 

of the asset is recognised in the profit & loss 

statement as is as interest on the lease liability. The 

lease charges are recognised partly as payment of 

interest and partly as amortisation of the leasing 

liability. The Standard excludes leases with a lease 

term of less than 12 months (short-term lease 

agreements) and lease agreements for low value 

assets.  

During the year, the Group has begun an evaluation 

of the impacts of the Standard. Both recognised 

assets as well as recognised liabilities are expected 

to increase. The Profit & Loss Statement and the 

financing activities in the Cash Flow Statement will 

also be affected, however no reliable estimate of 

the relevant amounts has been made as of yet. 

For further information, please refer to Cabonline 

Group Holding AB (publ)’s website 

www.cabonline.com, as well as the Annual Report 

for 2016. 

Comparison amounts stated in parentheses refer to 

the corresponding amounts for the previous year, 

except in sections describing the financial position 

where the comparisons relate to the end of the 

previous year. All amounts are expressed in millions 

of Swedish kronor (SEK millions, MSEK), unless 

stated otherwise. 

Transactions with closely-related parties 

Related party transactions have occurred between 

H.I.G. Capital and the Group corresponding to 

approximately SEK 4 million per quarter, as well as 

between the Parent Company and its subsidiaries in 

the form of lending of liquid assets and invoicing of 

internal administrative services.  

Significant risks and uncertainty factors 

Via its operations, the Group is exposed to risks and 

uncertainties. Significant risks in the business 

activities are associated with to the general status 

of economy, which affects the underlying demand 

for transportation services. Another operational risk 

is the availability of drivers which affect the staffing 

coverage of the transport operators’ vehicles. 

Environmental risks are limited at present, however 

in a number of cities in Europe, discussions are 

underway about road use limitations for vehicles in 

different ways. Such restrictive provisions may 

substantially affect the Group, either positively and 

negatively. Leasing operations represent a risk 

relating to residual value concerning the lease fleet. 

The Group has external borrowings, which can give 

rise to future refinancing risks. 

For further information on the Group’s risks and 

uncertainties, refer to Cabonline Group Holding AB 

(publ)’s website: www.cabonline.com, the 

prospectus for the Parent Company’s debentures - 

2017, and the Annual Report for 2016. 

Valuation to market value 

The only items that are reported at market value 

are conditional additional purchase prices. The 

purpose of a measurement at market value is to 

estimate the price at the date of valuation for the 

transfer of the liability via a transaction under 
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normal conditions between market participants 

under current market conditions.  

The change during the reporting period January-

December 2017 can be explained by SEK 43 million 

in paid-up conditional purchase amount payments, 

as well as newly recognised conditional additional 

purchase price of SEK 77 million due to the 

acquisitions Örebro Läns Taxi, Kovanen and Inva-

Taksi and Taxi Väst. 

 

 

Purchase Price Allocation 

During the year, the Group has completed 

acquisitions of Kovanen, Mankkaan Taksi and Inva-

Taksi in the Finland segment, and Örebro Läns Taxi 

and Taxi Väst in the Swedish segment. 

Kovanen, Mankkaan Taksi and Inva-Taksi 

 

The acquisitions of Kovanen and Mankaan Taksi are 

included in the consolidated reporting for the 

Group as from 30 June May 2017, and Inva-Taksi as 

from 31 July 2017. The acquisitions have 

contributed to net sales in the amount of SEK 161 

million and EBITDA in the amount of SEK 13 million.  

 

Örebro Läns Taxi and Taxi Väst 

 

The acquisition of Örebro Läns Taxi is included in 

the consolidated reporting for the Group as from 3 

May 2017 and Taxi Väst as from 1 December 2017. 

The acquisitions have contributed to net sales in 

the amount of SEK 98 million and EBITDA in the 

amount of SEK 2 million.  

Segment Reporting 

The Group makes its segment reporting in each 

country where the Group has external customers: 

Sweden, Norway and Finland.  

Forward-looking statements 

The forward-looking information in this report is 

based on the management’s expectation at the 

time of the report. Although the management 

believes that the expectations are reasonable, 

there is no guarantee that the expectations are or 

will prove to be correct. Consequently, the actual 

future outcomes may vary considerably compared 

to what is stated in the forward-looking statements 

depending upon, among other things, changes in 

market conditions for the Group’s services and 

more general changes in terms of the economy, 

market and competitive conditions, changes in the 

regulatory environment and other governmental 

actions and policy measures, as well as fluctuations 

in exchange rates. Cabonline Group Holding AB 

(publ) does not undertake to update or correct any 

such forward-looking statements other than what is 

required as stipulated by law.

  

2017 2016

Amount in SEK millions 31-Dec 31-Dec

Conditional 

consideration 

(additional purchase 

price)

77 43

2017

Amount in SEK millions 31-Dec

Purchase price allocation

Assets 154

Liabilities 69

Net Assets 84

Consolidated goodwill 187

Agreements - transport operations 0

Deferred tax liabilities 0

Acquisition Price 271

of which, the purchase price has been paid 205

of which, additional purchase price 66

2017

Amount in SEK millions 31-Dec

Purchase price allocation

Assets 51

Liabilities 40

Net Assets 11

Consolidated goodwill 0

Agreements - transport operations 15

Deferred tax liabilities 2

Acquisition Price 24

of which, the purchase price has been paid 13

of which, additional purchase price 11
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Definitions 

In the Group’s financial statements alternative key ratios are used. The reason for this is that management uses 

these key ratios to assess the Group’s financial performance and developments.

Net sales 

Transport revenue and Contract revenues. 

EBITDA before non-recurring items 

Operating profit/loss before interest, taxes, 

depreciation, amortisation and non-recurring items. 

EBITDA before non-recurring items (in %) 

Operating profit/loss before interest, taxes, 

depreciation, amortisation and non-recurring items, 

as a percentage of net sales. 

EBITDA  

Operating profit/loss before interest, taxes, 

depreciation, and amortisation as defined in the 

terms and conditions for the borrowings related to 

the issuance of debentures.  

EBITDA margin (in %) 

Operating profit/loss before interest, taxes, 

depreciation, and amortisation, as a percentage of 

net sales. 

Operating profit 

Profit/loss before gains/less from financial items 

and taxes. 

 

Operating profit margin (in %) 

Profit/loss before gains/less from financial items 

and taxes, as a percentage of net sales. 

Profit/loss before taxes 

Profit after net gains/losses from financial items.  

Net liabilities 

Liquid assets and interest-bearing receivables less 

interest-bearing liabilities.  

Net debt/equity ratio 

The net debt/equity ratio is calculated in 

accordance with the terms and conditions for the 

borrowing relating to the issuance of debentures. 

For further information please refer to Cabonline 

Group Holding AB’s (publ) web site 

www.cabonline.com 

Number of employees 

Number of employees at the end of the period. 
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This is the Cabonline Group Holding Group 
History 
Cabonline Group Holding AB (publ) was formed on 3 February 2015 and is engaged in the ownership and 

management of shares in the subgroup Cabonline Group, where the Company is the Parent Company. Cabonline 

Group was founded in 1989 and is a technology and service provider to the taxi industry. 

Business Model 
Via the Cabonline Group, the drivers have access to customer agreements, trademarks, technology 

developments, economies of scale and infrastructure. The situation in the economy in general affects the 

underlying demand for transport services. A clear seasonal variation can be seen in the summer months, when 

demand typically declines. 

Financial calendar 
Cabonline Group Holdings audited Annual Report will be made available at the Company’s headquarter offices 

and on the website by 4 April 2018.  

18 April 2018 - Annual General Meeting 

17 May 2018 - Interim report for January-March 2018 

23 August 2018 - Interim Report for January-June 2018 

22 November 2018 - Interim Report for January-September 2018 

25 February 2019 - Year-End Report for January-December 2018 

This Year-End Report, as well as additional information, is available on the Cabonline Group Holding AB (publ) 

website, www.cabonline.com 

For further information, please contact: 

Olof Fransson, CFO  

Tel +46 (0)70 517 20 22 

E-mail: olof.fransson@cabonline.com 

Cabonline Group Holding AB (publ) 

Box 16017, SE-103 21 Stockholm 

Declaration 
The information contained in this Year-End Report is that which Cabonline Group Holding AB (publ) is required to 

disclose pursuant to the Swedish Securities Markets Act (2007:528) and/or the Financial Instruments Trading Act 

(1991:980). The Year-End Report for 1 January to 31 December 2017 was submitted for publication on 28 

February 2018.  

The undersigned certifies that the Year-End Report provides a true and fair view of the business operations, 

financial position and financial results of the Parent Company and the Group’s business operations, and 

describes the significant risks and uncertainties which the Parent Company and the companies included in the 

Group face. 

Stockholm, 28 February 2018 

 

Jon Risfelt   Peter Viinapuu 

Chairman of the Board Chief Executive Officer 

 

James Mitchell  Carl Harring  Andreas Rosenlew 

Member of the Board Member of the Board Member of the Board      

This Year-End Report has not been audited by the Company’s auditors. This in an unofficial translation from the 

Swedish version. In the event of any discrepancies, the Swedish version prevails.

http://www.cabonline.com/ixat-intressenter
mailto:olof.fransson@cabonline.com
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