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Ericsson completes acquisition of Envivio 
• Deal represents a strategic addition to Ericsson’s  video compression portfolio with 

combination of software and hardware encoding 

• Merger follows the successful completion of the tender offer by Ericsson for all shares in 
Envivio for the price of USD 4.10 per share  

• Envivio shares will be delisted from the NASDAQ Global Select Market 

 
Ericsson (NASDAQ: ERIC) today announces the completion of the acquisition of Envivio, Inc. 
(NASDAQ: ENVI).  The transaction was completed through a merger of its indirect wholly-
owned subsidiary, Cindy Acquisition Corporation, with and into Envivio, Inc. (NASDAQ: ENVI). 
Envivio, Inc. survives the merger as a wholly-owned subsidiary of Ericsson. 

The merger follows the successful completion of the tender offer by Ericsson for all shares in 
Envivio for the price of USD 4.10 per share.  As of expiration of the tender offer, 26,385,322 
shares (including 58,467 shares pursuant to guaranteed delivery procedures) were validly 
tendered and not withdrawn in the tender offer, representing in excess of 93 percent of 
Envivio's issued and outstanding shares.  All validly tendered shares have been accepted for 
payment in accordance with the terms of the tender offer. 

As a result of the merger, any Envivio shares not tendered in the tender offer have been 
converted into the right to receive USD 4.10 per share. In addition, options to purchase Envivio 
shares have been converted into the right to receive a cash payment equal to their net exercise 
value, based on the USD 4.10 per share merger consideration.  

Notwithstanding the completion of the merger, Ericsson will pay for shares tendered via 
guaranteed delivery procedures promptly after delivery of those shares. 

As a result of the merger, Envivio shares will be delisted from the NASDAQ Global Select 
Market.  

Envivio is a global leader in software-based video encoding with an installed base of over 400 
TV service providers and content-owner customers in all markets globally. The deal will 
strengthen Ericsson’s position as a leader and global innovator in TV and media. It will enable 
Ericsson’s customers to deploy new technologies and agile video processing, and to develop 
innovative new services that engage TV consumers every day.  

Today’s closing follows the announcement on September 10, 2015, that Ericsson was entering 
into an agreement to acquire Envivio by means of a tender offer for a price of USD 4.10 per 
share in cash, or approximately USD 125 million in the aggregate. 
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FORWARD-LOOKING STATEMENTS 

This press release may be deemed to contain forward-looking statements, which are 
subject to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995, 
including the expected completion of the acquisition and the time frame in which this will 
occur, the expected benefits to Ericsson and its customers from completing the acquisition, 
and plans regarding Envivio.   

Readers are cautioned that these forward-looking statements are only predictions and may 
differ materially from actual future events or results due to a variety of factors, including, 
among other things, the potential impact on the business of Envivio due to the uncertainty 
about the acquisition, the retention of employees of Envivio and the ability of Ericsson to 
successfully integrate Envivio and to achieve expected benefits, business and economic 
conditions and growth trends in the industry, customer markets and various geographic 
regions, global economic conditions and uncertainties in the geopolitical environment and 
other risk factors set forth in Ericsson's most recent annual and quarterly reports.   

Any forward-looking statements in this release are based on limited information currently 
available to Ericsson, which is subject to change, and Ericsson will not necessarily update 
the information. 

 

NOTES TO EDITORS 

Ericsson is the driving force behind the Networked Society - a world leader in 
communications technology and services. Our long-term relationships with every major 
telecom operator in the world allow people, business and society to fulfill their potential and 
create a more sustainable future. 

Our services, software and infrastructure - especially in mobility, broadband and the cloud - 
are enabling the telecom industry and other sectors to do better business, increase 
efficiency, improve the user experience and capture new opportunities. 

With approximately 115,000 professionals and customers in 180 countries, we combine 
global scale with technology and services leadership. We support networks that connect 
more than 2.5 billion subscribers. Forty percent of the world's mobile traffic is carried over 
Ericsson networks. And our investments in research and development ensure that our 
solutions - and our customers - stay in front. 

Founded in 1876, Ericsson has its headquarters in Stockholm, Sweden. Net sales in 2014 
were SEK 228.0 billion (USD 33.1 billion). Ericsson is listed on NASDAQ OMX stock 
exchange in Stockholm and the NASDAQ in New York. 

www.ericsson.com   
www.ericsson.com/news  
www.twitter.com/ericssonpress 

http://www.ericsson.com/
http://www.ericsson.com/news
http://www.twitter.com/ericssonpress
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FOR FURTHER INFORMATION, PLEASE CONTACT 

Ericsson Corporate Communications  
Phone: +46 10 719 69 92 
E-mail: media.relations@ericsson.com  

Ericsson Investor Relations 
Phone: +46 10 719 00 00 
E-mail: investor.relations@ericsson.com 
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