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e ASBANC, Peru’s National Bank Association works with Ericsson to launch mobile wallet
service called Bim

¢ Connected mobile money service will make it easy for subscribers to send, receive and
spend money with mobile phones and smartphones throughout Peru

e ASBANC estimates that 2.1 million Peruvians will benefit from and own a mobile wallet
by 2019

ASBANC, Peru’s National Bank Association, and Ericsson have launched the next-
generation mobile financial services that aim to include 2.1 million unbanked Peruvians by
2019.

Ericsson’s solution includes a fully integrated platform, capable of hosting all services from
different financial and commercial institutions to secure interoperability. The solution also
allows financial service providers to reuse existing assets to bundle secure telecom and
financial services. In addition, Ericsson has provided ASBANC with systems integration,
learning services, managed services and support.

Oscar Rivera, President of ASBANC, says: “We see a great potential for this platform to
extend and further strengthen the financial system in Peru. This is a huge inclusive effort
done by the financial industry that now can count on the support from important companies
within the private sector.”

Carolina Trivelli, Digital Money Project Manager, says: “We are confident that we will reach
great achievements with digital money services. With this platform we will connect the
unbanked with easy-to-use financial services that they could not previously access.
Ericsson is a great partner and its continued support ensures we can achieve the project’s
objectives.”

Peter Heuman, Head of M-Commerce, Ericsson says: “Ericsson is committed to advancing
a more flexible and transparent global financial ecosystem. Our solution empowers banks
and financial service providers to quickly launch mobile financial services. Our latest work
with ASBANC is an example of Ericsson’s mobile-first technologies that are helping to
create flexibility, interoperability and efficiency needed for countries, telcos and banks.
These synergies are essential to fully capitalize on today’s mobile money opportunities.
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The digital money platform is a project that, from the start, was promoted by ASBANC.
Today, it encompasses efforts not only from all private banks, but participation from other
private financial market agents as well, such as the country’s major Cajas (Savings Banks)
and, from the public side, the Bank of the Nation. This combination of efforts has led to the
formation of Pagos Digitales Peruanos S.A., the company that will be responsible for
managing the digital money platform.

In emerging markets, like Peru, the development of mobile financial services is beneficial

both on societal and individual levels. Mobile financial services provide the unbanked with
money accounts and open the gates to the formal economy. In Africa and Latin America,

this development is already apparent. This will benefit society over time and is an integral
part of the entire development of countries.
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Ericsson is the driving force behind the Networked Society — a world leader in
communications technology and services. Our long-term relationships with every major
telecom operator in the world allow people, business and society to fulfill their potential and
create a more sustainable future.

Our services, software and infrastructure — especially in mobility, broadband and the cloud
— are enabling the telecom industry and other sectors to do better business, increase
efficiency, improve the user experience and capture new opportunities.

With approximately 115,000 professionals and customers in 180 countries, we combine
global scale with technology and services leadership. We support networks that connect
more than 2.5 billion subscribers. Forty percent of the world’s mobile traffic is carried over
Ericsson networks. And our investments in research and development ensure that our
solutions — and our customers — stay in front.
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Founded in 1876, Ericsson has its headquarters in Stockholm, Sweden. Net sales in 2015
were SEK 246.9 billion (USD 29.4 billion). Ericsson is listed on NASDAQ OMX stock
exchange in Stockholm and the NASDAQ in New York.

WWW.Eericsson.com
Www.ericsson.com/news
www.twitter.com/ericssonpress
www.facebook.com/ericsson
www.youtube.com/ericsson
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