
KA increases electric- and hybrid powertrain focus by acquiring
ePower joint venture
Kongsberg Automotive has decided to increase its commitment to and capabilities within electric- and hybrid powertrains by acquiring 100%
ownership in ePower Nordic AB, a joint venture between KA and QRTECH AB.

The ePower joint venture was established in 2011 to address increasing demand for more energy efficient powertrains and to create a R&D
unit focusing on electric- and hybrid powertrains. The purpose of the venture was to quickly build momentum in this exciting technology area
by combining resources and competence from both organizations.

ePower’s product scope is power electronics, the components between the electric motor and the battery, and the connection to the power
grid, such as on board chargers, converters and inverters. The level of electronic content in Kongsberg Automotive’s products is continuously
increasing, and including the ePower organization, KA now has a team of 75 electronic engineers to continue to build upon.

In the fall of 2013, ePower received its first series development contract for an on board charger for a hybrid bus. The project is now moving
into an industrialization phase and preparing for series production, following the award of a EUR 10 million contract from a European OEM
announced on March 26 this year. The strong cooperation with the former JV partner QRTECH will continue through an exclusive service
agreement.

“We see interesting long-term potential within the hybrid segment, and believe the time is right for making a stronger commitment.  With full
ownership by Kongsberg Automotive, ePower will be strengthened with additional employees this year, and will maintain a close relationship
with QRTECH,” said Hans Peter Havdal, CEO of Kongsberg Automotive.

“QRTECH has worked with Kongsberg Automotive since early 2000 and we formed the JV together in 2011. It has been an exciting journey and
we are looking forward to supporting this important initiative in the coming years”, said Bengt Nordén, CEO of QRTECH AB.
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About Kongsberg Automotive:

Kongsberg Automotive provides world class products to the global vehicle industry. Our products enhance the driving experience, making it
safer, more comfortable and sustainable.

With revenues of close to EUR 1.0 billion and approximately 10.000 employees in 20 countries, Kongsberg Automotive is truly a global
supplier. The company is headquartered in Kongsberg, Norway and has 32 production facilities worldwide. The product portfolio includes seat
comfort systems, driver and motion control systems, fluid assemblies, and industrial driver interface products developed for global vehicle
manufacturers. Find more information at www.kongsbergautomotive.com

About QRTECH AB:

QRTECH is a product development company that develops, industrializes and manufactures products containing electronics, power electronics
and software. QRTECH is specialized in meeting the requirements of the automotive industry and other demanding customers. QRTECH´s
services reduce costs and time to market while maintaining high reliability in the products. QRTECH, with offices in Gothenburg, Stockholm and
Jönköping, provides services to Swedish as well as international customers. Find more information at www.qrtech.se


