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Cleantech invest portfolio company Nocart receives 14MUSD
order for 10MW solar power plant in Kenya
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Nocart has signed a purchase agreement for the delivery of a 10MW grid-feed solar plant to an independent power producing company (IPP)
in Kenya. The project is scheduled to start immediately and first deliveries by Nocart are estimated at 6 months after down payment. The value
of the deal is 14MUSD to Nocart. Cleantech Invest (under name change to Loudspring) owns 19.3% of Nocart. 

“Rural electrification in Africa continues to grow and with Nocart on the ground in several African countries they are now playing a critical role in
making sure that this electrification is decoupled from carbon emission growth. With the signing of this purchase agreement in Kenya, the
Nocart team has shown that they can continue to move large projects off its massive project pipeline through to this critical stage of signing of
a purchase agreement. We are excited to see Nocart taking a growing role in lighting up Africa”, says Alexander Lidgren, CEO of Cleantech
Invest.

Nocart CEO Vesa Korhonen comments:  

“As I have said before, the opportunity for Nocart in Africa is huge and our pipeline has grown to 1,3 billion EUR worth of projects. This new
contract broadens our custormer base and I cannot express how proud I am of the whole team at Nocart Oy for their tireless efforts. I believe
this deal will be the first of many contracts to come to fruition.” 

Contact information:

Alexander Lidgren, Managing Director of Cleantech Invest Plc. Tel. 46 73 660 1007, alexander.lidgren@cleantechinvest.com

Access Partners Oy, Certified Advisor. Tel. 358 9 682 9500

Cleantech Invest in brief

Cleantech Invest is the largest cleantech accelerator in the Nordic region, boasting several fast growing and high impact companies that solve
global challenges. The portfolio companies are active in energy- and resource efficiency as well as decentralized renewable energy and are
based in Finland, Sweden and Germany. The company management consists of company builders and investors who have been active within
the cleantech space for over a decade.The company is listed on First North Finland under the ticker CLEAN and on First North Stockholm
under the ticker CLEANT A.

www.cleantechinvest.com
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