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CTM delivers record profit in all regions, upgrades profit guidance, increases dividend 
 

• Revenue and other income  $197.9m   (↑ 79%) 
• Underlying EBITDA   $49.1m*   (↑ 70%) 
• Underlying NPAT   $30.4m*   (↑ 76%) 
• Statutory Earnings per share  27.9 cents per share  (↑ 48%) 

Fully diluted 
• Final Dividend Payable   10.0 cents fully franked  (↑ 33%) 

 
* Underling EBITDA and NPAT is before one-off acquisition costs after tax of $1.3m 
 
Corporate Travel Management (CTM, ASX Code: CTD) today reported a record full-year profit and dividend after a 
significant increase in top-line growth. 
  
CTM reported revenues and other income increased 79% to $197.9m on Total Transaction Value of $2,656m (up 
92%), driven by the integration of international acquisitions and organic growth in all markets. 
 
CTM has upgraded full-year guidance to an Underlying NPAT in the range of $61.3m-$63.8m, an increase of 25-
30%. 
 
CTM Managing Director Jamie Pherous said the results demonstrated the company’s business model and strategic 
investment decisions were working. 
 
“These results support the strategy we have taken to integration globally, adding value to our business by ensuring 
we focus on integrating technology and business culture,” Mr Pherous said. 
 
“They reflect the efforts of our award-winning team to win and retain clients, including global businesses who 
have recognized our international capabilities.” 
 
“We have continued to expand through increasing market share, with organic growth contributing to more than 
half of our top-line growth. 
 
In Australia and New Zealand, underlying EBITDA grew 19.5% to $25.7m on a 13.7% organic increase in TTV, 
underpinned by internal productivity gains. 
 



 

In Asia, underlying EBITDA grew 200%, outperforming all market competitors with 39.4% organic growth.
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The North American region delivered a 79.3% increase in EBITDA to $9.5m, supported by 17.3% organic growth. 
 
European acquisition Chambers Travel Group’s contribution to the group is already delivering results, with a 13.2% 
increase in revenue to $17.2m. 
 
The European expansion to CTM’s global network has delivered two globally significant clients in the past six 
months. 
 
Mr Pherous said the global network was opening up new client opportunities while delivering the supplier and 
efficiency benefits of scale. 
 
“We now have more than 100 clients with a presence in multiple countries who, along with other potential clients, 
are clearly telling us our ability to provide local expertise in all markets is incredibly important to them. 
 
“We are seeing the benefits of integrating outstanding businesses and people into the CTM group, providing a 
robust platform for servicing our clients and continued growth. 
 
“The key to our success is surpassing our clients’ expectations, so our focus will be on continual client-facing 
innovation and leveraging our scale and geography to deliver our clients a constant return on their investment. 
 
“Internally we will continue to make it easier and more efficient for our award-winning team to work, which 
ensures they maximize the time invested in servicing clients. 
 
“The structural changes we are making, to align all of our regions, are to ensure our staff are empowered, have 
client ownership and are able to make quick decisions. 
 
“We will continue to grow organically and make acquisitions where they are an appropriate strategic and cultural 
fit for CTM, and we have demonstrated we are able to successfully integrate such acquisitions while growing 
market share organically.” 
 
The CTM Board has declared a final fully franked dividend of 10.0 cents per share to be paid on October 9, 2015. 

-Ends- 
 

 
About CTM  
 
CTM is an award-winning provider of innovative and cost-effective travel management solutions to the corporate market. Its 
proven business strategy combines personalized service-excellence with client-facing technology solutions to deliver a return-
on-investment to clients. 
 
Headquartered in Australia, the company employs over 1,800 FTE staff globally and operates out of 56 cities in 32 countries 
across the globe. 
 
For media enquiries please contact judy_fitzgerald@travelctm.com or +1 720 417 2656 
For investor relations please contact allison_dodd@travelctm.com or +61 7 3210 3354 
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