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Interim report January–March 2015

JANUARY–MARCH 2015

• Collector’s total income in the first quarter grew by 33% to SEK 265 million (199).
• Collector’s profit before tax (EBT) in the first quarter grew by 55% to SEK 69 million (45).
• Total assets as of 31 March 2015 amounted to SEK 7.2 billion (5.5).
• Earnings per share for the first quarter amounted to SEK 0.63 (0.47).
• Cooperation agreement with Nets in order to offer e-commerce companies  

a one-stop-shop for online payments in the Nordic region.
• Launch of a newly developed anti-fraud system for e-commerce, credit cards and loans was launched.

TOTAL INCOME January-March 

265 (199)
SEK MILLION

PROFIT BEFORE TAX (EBT) January–March 

69 (45) 
SEK MILLION

TOTAL ASSETS  31 march 

7,245 (5,538)
SEK MILLION 

GROWTH TOTAL INCOME January–March 
                         2015 vs 2014 

33%
GROWTH PROFIT BEFORE TAX (EBT) January–March 
 2015 vs 2014

55%
RETURN ON EQUITY  January–March 

24%

About Collector
Collector is a credit institution, a niche player that offers cost-effective and innovative financial solutions to private and corporate 
customers. Innovation is one of our major drivers. With a focus on speed, flexibility and technology, we adapt our services and 
develop new solutions based on our customers’ needs. Our operations include personal services, credit cards, payment solutions for 
e-commerce and retail chains, factoring, company credits, property finance, credit management and deposits. Our strong corporate 
culture, characterized by entrepreneurship, commitment and ethics, has contributed to uninterrupted growth for 15 years. Since our 
inception in 1999, we have challenged and developed the industry in the Nordic region. Read more on www.collector.se

“The first quarter of 2015 was characterized by strong growth 
combined with high profitability.”
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A comment from our CEO

stefan alexandersson
CEO

The first quarter of 2015 was largely characterized by the same 
thing that has characterized Collector since its inception fifteen 
years ago – strong growth combined with high profitability.  
In the first quarter, total income increased by 33% and profit 
before tax increased by 55%. All in all, I am satisfied with the 
quarter’s financial outcome, but the most gratifying aspect 
is the vast inflow of new retail customers and the particularly 
favourable outlook within our Corporate segment. In the first 
quarter, Collector had the strongest inflow of retail customers 
ever. Collector now has nearly 3 million retail customers in the 
Nordic region. Thanks to Collector’s product range and experience 
on the corporate side, we have noted an increasing number of 
bundled transactions where we have the ability to deliver a va-
riety of financial services to a single customer. The quarter was 
largely characterized by preparing the Company for becoming a 
bank and for listing on Nasdaq Stockholm. Both processes have 
a great deal in common, and they have highlighted the strength 
of Collector’s internal pro cesses and the quality of our regulatory 
compliance.

As the CEO, I am proud of our employees and of how well we 
perform together. It is always important for an organization to be  
strong and tenacious – perhaps even more so in times like these. 
Last year, Collector’s three core values – entrepreneurship, 
commitment and ethics – were supplemented with courage and 
perspective. Our employees are encouraged to be courageous 
and bring up new ideas, large or small, and to speak their minds 
at all times. Perspective refers to our active efforts to keep up 
to date with external developments. Our employees are curious 
and committed, and dare to challenge from our attractive niche 
position. We continue the recruitment of individuals who have 
the right attitudes and are capable of delivering.

Since the Riksbank introduced a zero interest rate in October 2014, 
we have noted an increased interest in our deposit offering. It is  
likely that we, as a niche player, can strengthen our position further 
and benefit in many ways from individuals who look for alter- 
natives for their savings. We are very proud of our deposit product.

We believe technology makes new financial services possible.  
An increasing number of transactions are conducted online.  
To keep up the positive e-commerce development, it is crucial  
that customers feel secure when making online purchases. In the 
first quarter, Collector took action against fraud by adopting a 
newly developed system based on artificial intelligence. By using 
an intelligent system that prevents identity theft in connection with 
e-commerce purchases, we make online shopping more secure.

I will now conclude by repeating my words within the annual 
report: To achieve one or even a couple of strong financial years is 
obviously satisfying. But what is difficult and important to achieve 
is a high level of growth and profitability over a longer period – 
something that Collector has done since the start 15 years ago.  
You only achieve this by working with the long term in mind and by 
focusing on quality. Our journey has merely begun. Our ambitions 
and visions for the future are high.

“In the first quarter, we had our 
greatest inflow of customers ever. 
The number of retail customers 
exceeded 3 million.”
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Operations 

The operations comprise financial services, divided into two 
segments: Corporate and Retail. Financial services to corporates 
include factoring, real estate credits and debt collection services. 
In the retail market, the Company offers personal loans, deposits, 
card and payment solutions for e-commerce and retail chains.

From a legal standpoint, the deposit and lending operations  
are conducted by Collector Credit AB, a wholly owned subsidiary 
that is a credit institution under the supervision of Finansinspek-
tionen, the Swedish Financial Supervisory Authority. All com-
missioned debt collection services are primarily provided in the 
wholly owned subsidiary Collector Finance & Law. The German 
subsidiary, Payport GmbH, is now in liquidation.

The Norwegian subsidiary, Collector Norge AS, is active in debt 
collection. The Finnish subsidiary, Collector Finland Oy, primarily 
sells financial services. Collector Finland Oy also provides debt 
collection services. As of 1 April 2015, all Finnish operations will 
be conducted through a branch of Collector Credit AB. As of  
1 January 2015, all operations in Norway except debt collection 
will be conducted through a branch of Collector Credit AB.  
Collector’s operations are conducted on the head office in 
Gothenburg, Sweden.

The Group’s development

Key ratios

SEK 000s Q1 2015 Q1 2014 2014 2013 2012 2011

Total income 265,038 199,139 916.211 697,442 590,396 543,933

Profit before tax 69,205 44,639 243,684 191,368 146,396 141,426

Profit after tax 54,352 34,733 188,133 148,200 114,344 102,338

Earnings per share, SEK1 0.63 0.47 2.35 1.99 1.54 1.38

Average number of shares, SEK2 85,493,150 74,382,100 79,831,081 74,382,100 74,382,100 74,368,400

Capital base3, 10 900,234 528,729 905,562 527,233 440,901 365,738

Equity 1,049.498 672,368 994,583 635,420 512,098 428,887

Total capital ratio,%4, 10 14.1% 10.9% 14.9% 11,9% 13.1% 11.9%

Return on equity, %5 24.1% 25.1% 23.1% 25.5% 24.1% 26.1%

Equity per share , SEK6 12.2 9.0 13.4 8.5 6.9 5.8

Equity-to-assets ratio, %7 14.5% 12.1% 15.2% 13.3% 14.2% 12.3%

Credit losses,%8 1.4% 1.2% 1.4% 1.1% 1.9% 2.7%

Average number of full-time employees 9 243 213 229 201 183 168

Investments in intangible fixed assets  11,879 5,704 32,636 24,826 22,045 17,572

1) The period’s profit after tax attributable to the period’s average number of outstanding ordinary shares, before and after dilution. The period’s profit has 
been adjusted for dividends attributable to preference shares. 2) The periods average number of ordinary shares before and after dilution. The number of 
shares has been adjusted retroactively due to a resolution by the Annual General Meeting to split shares. 3) See Note 3. 4) Capital base divided by total 
capital requirement. Refers to the financial group of companies. See Note 3. 5) Profit after tax in relation to average equity, rolling 12 months. 6) Equity 
divided by the number of outstanding shares at the end of the period. 7) Equity divided by total capital at the end of the period. 8) Credit losses in relation 
to lending and other accounts receivable. Rolling 12 months. 9) Including employees on fixed-term contracts, but not on parental leave or a leave of 
absence. 10) The capital base as at 31 March 2015 excludes the profit for the period 1 January–31 March 2015 for the financial group of companies, this 
profit amounted to SEK 53,764,000. If the period’s profit is included, the capital base for the financial group of companies amounted to SEK 953,998,000 
as at 31 March 2015 and the total capital ratio amounted to 14.9%.

Significant events in the first quarter

The business continued its strong growth in the first quarter. 
The number of retail customers exceeded 3 million and the quarter 
was characterized by the greatest inflow of new customers ever.

All product areas showed positive growth and were profitble.  
Collector’s liquidity continues to be strong and the balance 
sheet allows for continued strong growth.

• In the beginning of the year, Collector entered into coo-
peration with the University of Borås, within the scope of 
the SIIR research programme, for the further development  
of customer-friendly payment solutions for commerce.

• In February, Collector launched a newly developed anti-fraud 
system for e-commerce, credit cards and loans. The system 
prevents identity theft and other forms of fraud, and per-
forms automatic investigations using algorithms based on 
statistical models and digital scanning.

• In March, Collector and Nets concluded a cooperation agree-
ment to offer e-commerce companies a one-stop-shop for 
online payments in the whole Nordic region. The cooperation 
allows Collector to offer the entire range: invoice, payments 
in instalments and direct debits.
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The Group’s development

The Group’s income and profit 

January–March 2015 
Operating income in the Group amounted to SEK 265 million (199).
Profit before tax in the Group amounted to SEK 69 million (45).

• The first quarter of 2015 showed the strongest growth in 
profitability since inception. Profit before tax (EBT) grew  
by 55% to SEK 69 million (45). 

• All product areas showed good growth and profitability.
• The credit portfolio grew by 36%, from SEK 4.4 billion to  

SEK 5.9 billion.
• Deposits from the public amounted to SEK 5.8 billion  

(4.6) as of 31 March 2015.

Financial position

The Group’s main source of funding consists of deposits from  
the public. This part of the business remains stable.

In one year, deposits have increased by 28% to SEK 5.8 billion 
while lending has increased by 36% to SEK 5.9 billion.

To ensure access to liquidity even if deposits were to stagnate 
or decline, the Company has significant back-up facilities and a 
liquidity reserve. Collectors capital base was SEK 900 million (529) 
at the end of the quarter, and the total capital ratio amounted to 
14.1% (10.9).

The Group’s deposits

Collector offers three different types of deposit accounts. Accounts 
without fixed interest period, accounts with a fixed interest period 
of one year and accounts with a fixed interest period of two years. 

All of Collector’s deposit accounts are covered by the state deposit 
guarantee scheme, following a decision by the Swedish National 
Debt Office. The deposit guarantee means that if Collector were 
to be declared bankrupt, each customer would be guaranteed 
compensation up to EUR 100,000.

Investments

The main investments in the first quarter were IT investments. 
These investments primarily involved the development of pro-
prietary applications within Commerce and new digital customer 
interfaces. Investments also included systems to prevent fraud 
and money laundering.
 

Significant events after the end of the quarter

Resolutions passed at Collector AB’s (publ) Annual General 
Meeting on 16 April 2015 included the following:

• The pre-emption clause, change of company category and 
certain other amendments to the Articles of Association.

• A split of shares by splitting each share into five.
• A resolution was passed regarding a bonus issue to adjust 

the nominal value of each share to SEK 0.10.
• It was resolved to authorize the Board of Directors to decide 

on a new issue of ordinary shares to the general public, 
in connection with the listing of the Company’s shares on 
Nasdaq Stockholm.

• It was resolved to reduce the share capital by cancelling 
(redeeming) preferential shares in return for cash considera-
tion corresponding to the initial public offering price at the 
upcoming listing on Nasdaq Stockholm, plus an additional 
amount corresponding to the discounted value of the remai-
ning dividend on preferential shares.

• A resolution was passed regarding a new issue of ordinary 
shares to former holders of preference shares at a subscrip-
tion price corresponding to the initial public offering price 
determined in connection with the Company’s upcoming 
initial public offering on Nasdaq Stockholm.
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Corporate

The segment showed strong growth in the first quarter, and 
external income amounted to SEK 80.2 (64.7) million, which is  
a 24% increase.

The growth was particularly strong in Norway and Sweden. The 
return (both in absolute figures and in relation to total capital in 
the segment) is increasing, largely due to increased income, low 
credit losses and decreasing operating expenses.

All product areas showed good growth in Sweden, while opera-
tions in Finland were intentionally somewhat restrained in view 
of the economic climate in Finland. The combination of offering  
a factoring solution with the possibility of receiving working 
capital facilitiesand bridge financing has turned out to be suc-
cessful in both Sweden and Norway. Of the individual product 
areas, Property Finance shows the strongest growth. Through set 
targets, a tough selection process and clear criteria, we have 
managed to take market shares in an interesting niche market 
with good profitability and low risk.

The segment also includes the acquisition of non-performing 
loans. All cash flow targets were met in the first quarter. 

All product areas, and consequently the entire segment, grew 
more than the market as a whole; accordingly, Collector’s market 
shares increased.

Retail

Total external income in the retail segment rose to SEK 184.8 million 
(134.5), which corresponds to a 37% increase. The Commerce 
product area, which handles payment solutions for e-commerce 
and retail chains, grew the most. Commerce has now become 
Collector’s second largest product area.

At the end of 2014, Qliro (formerly known as CDON), the largest 
e-commerce in the Nordic countries, became a customer. This 
is solid evidence that Collector can handle any customer in the 
Nordic market. However, most of the growth, both in total  
income and profit, is attributable to other existing customers.

Personal loans in Sweden and Norway increased considerably, 
largely due to the implementation of electronic signatures. Refined 
scoring models have improved the quality of the customers, and 
consequently reduced the risk. 

At the end of 2014, it was decided to invest in a new card and 
payment system that will be implemented during the second half 
of 2015. The change imposes certain limitations on the current 
product development within the Cards product area. Despite this, 
income and profit still grew in the first quarter.

The Retail segment also grew more than the market as a whole, 
resulting in increased market shares for Collector.

Our segments
Operations showed strong growth in the quarter. Total income increased from SEK 199 million to SEK 265 million. Profit before tax 
amounted to SEK 69 million, an increase of 55%.
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Other

Significant risks and uncertainty factors 
In its operations, Collector is exposed to a variety of financial risks, inclu-
ding market risk, credit risk and liquidity risk. Operational risks relate to 
risk management and risk control. The Group’s comprehensive risk mana-
gement policy is focused on the unpredictability of the financial markets 
and strives to minimize potential adverse effects on the Group’s financial 
performance. A description of Collector’s risk exposure and management 
of risks can be found on pages 40–45 of the 2014 Annual Report.

Uncertainty factors in the operations primarily consist of external factors, 
such as the economic cycle and the interest rate situation. The greatest 
risks defined are credit losses and access to liquidity. In both cases, the 
Group considers that the business’ sensitivity to changes in its environ-
ment is relatively small, as the company’s total receivables consist mainly 
of short-term credits, factoring and sales financing as well as many small 
loans to private individuals, which results in a stable cash flow. Combined 
with efficient credit management, credit losses are minimized, and there-
fore the uncertainty factors are too.

Acquired credit portfolios 
Within this product area, the risk lies in the valuation of purchased credit 
portfolios and the price paid for each portfolio in relation to the future 
outcome when the credits are repaid and settled. Depending on the age 
and quality of the acquired portfolios, maturities vary from 5–20 years.

Lending, personal loans and cards
These operations comprise personal loans to private individuals, ranging 
from SEK 20,000–150,000 (from SEK 20,000–250,000 as of May 2015) 
By means of effective credit scoring templates and considerable statis-
tical materials, the risk of loss can be calculated in advance with great 
reliability. Provisions for credit losses are recognized as of when losses 
are deemed to occur.

Commerce/E-commerce
This part of the business includes all forms of retail-related credits to 
consumers, including payments in instalments, accounts and payments 
by invoice. Credit scoring templates are prepared for each sector and 
target group. A very high number of small credits ensure that total credit 
losses are kept at a low level.

Factoring and company credits
The credit risk primarily consists of assessing the invoices acquired and 
the end customers’ ability to pay, but it also includes the risk of objections 
and disputes related to the supplier. Valuation and credit models have 
been developed that indicate future risks at an early stage. Company 
credits always have security, such as mortgage deeds in property, shares 
or excess security in floating charges.

Sustainability and CSR  
Collector’s sustainability work is based on the Company’s core values – 
entrepreneurship, commitment and ethics. Since inception, Collector has 
been an energetic company and a positive force in society. Sustainability 
is about long-term profitability and growth. Collector actively engages in 
sustainability work on an ongoing basis, including that regarding ethical 
and environmental issues and social responsibility at large.

Financial group of companies   
The Parent Company, Collector AB (publ), is part of a financial group 
of companies (consolidated situation) that includes the subsidiaries 
Collector Credit AB (publ) (credit institution), Collector Finland OY, Pay-
Port GmbH and Collector Norge AS, as well as the Norwegian branch of 
Collector Credit. All companies are fully consolidated. The entire financial 
group of com  panies is under the supervision of the Swedish Financial  
Supervisory Authority, and it is subject to the Swedish Financial Supervisory 
Authority’s regulations regarding capital adequacy and large exposures. 
Collector Finance & Law AB is a wholly owned subsidiary of Collector AB 
(publ), but is not included in the financial group of companies.
 
Ownership
The Group is owned by Fastighets AB Balder (48%), StrategiQ Capital 
AB (20%), Ernström Kapitalpartner AB (15%) and other investors (17%). 
Lena Apler is one of the founders and serves as Executive Chairman.
 
Employees
The average number of full-time employees amounted to 243 (FTE) in 
the period January–March. The number of full-time employees includes 
employees on fixed-term contracts, but not on parental leave or a leave 
of absence. The total number of new recruitments in 2014 was 40.

Executive management
The executive management is comprised of Stefan Alexandersson, 
CEO; Pia-Lena Olofsson, CFO; Åsa Hillsten Eklund, Communication & IR 
Manager; Alexander Todoric, CCO; Gudleiv Björklund, Head of Corporate; 
Mikael Anstrin, Head of Retail; and Camilla Dorvall, CIO. The change in the 
executive management was decided in January 2015 and is adapted to 
the Company’s structure according to the segmentation of Retail and 
Corporate, which applies to all countries where Collector operates.
 
Related party transactions
Collector provides debt collection services to Balder. Collector also 
provides property financing to Oscar Properties. These transactions are 
carried out on market terms. Deposits are also made by related parties 
and in accordance with applicable market terms for Collector’s deposit 
accounts.
 
Parent Company
The Parent Company is a holding company. Operating income in the first 
quarter of 2015 amounted to SEK 12 million (12) and pertains to intra-Group 
administrative services. Loss before tax amounted to SEK 3 million (0) in 
the first quarter. The Parent Company’s cash and cash equivalents totalled 
SEK 3 million (1), and equity totalled SEK 304 million (137). 
 
Prospects for 2015 
The Group is well equipped to continue growing with high profitability in 
2015.

Financial calendar
Interim report January–June 2015  17 July 2015
Interim report January–September 2015 3 November 2015 
Year-end report  2015  17 February 2016
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The report for the first quarter and additional information will be  
available as of 15 May at www.collector.se.

The information in this interim report is such that Collector AB (publ)  
is required to disclose in accordance with the Swedish Financial  
Instruments Trading Act and/or the Swedish Securities Market Act.

The Board of Directors and the CEO affirm that this interim report  
provides an accurate overview of the operations, financial position  
and performance of the Group and the Parent Company, and describes  
the significant risks and uncertainties faced by the Parent Company  
and the companies in the Group.

Gothenburg, 27 April 2015

The Board of Directors
Lena Apler, Chairman  |  Erik Selin, Deputy Chairman   
Johannes Nyberg  |  Claes Kinell  | Christoffer Lundström    
Helena Levander  |  Vilhelm Schottenius   

Stefan Alexandersson, CEO  

Readers are reminded that the original financial report, signed by the 
Board of Directors, is in Swedish. This is a translation of the Swedish 
financial report.

Audit report

The Auditor’s report of a review of the summary interim financial 

information (interim report) prepared in accordance with IAS 34 

and Chapter 9 of the Swedish Annual Accounts Act. 

Introduction
We have reviewed the summary interim financial information (the interim 
report) of Collector AB as of 31 March 2015 and as of 31 March 2014 and 
the three-month periods then ended. The Board of Directors and the CEO 
are responsible for the preparation and fair presentation of this interim 
report in accordance with IAS 34 and the Swedish Annual Accounts Act. 
Our responsibility is to express a conclusion on this interim report based 
on our review.

The direction and extent of the review 
We have performed this review in accordance with the International 
Standard on Review Engagements ISRE 2410 Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity. A review 
consists of making enquiries, primarily to persons responsible for financial 
and accounting matters, performing an analytical review and undertaking 
other review measures. A review has another direction and is substantially 
more limited in scope than an audit conducted in accordance with the 
International Standards on Auditing and generally accepted auditing 
practice otherwise. The measures undertaken in a review do not permit 
us to be certain that we have become aware of all significant matters 
that might have been identified in an audit. Therefore, the conclusion 
expressed based on a review does not give the same level of assurance  
as a conclusion expressed based on an audit.

Opinion 
Based on our review, nothing has come to our attention that causes us 
to believe that the interim report is not prepared, in all material respects, 
in accordance with IAS 34 and the Swedish Annual Accounts Act for the 
Group, and in accordance with the Swedish Annual Accounts Act for the 
Parent Company.

Gothenburg, 27 April 2015

PricewaterhouseCoopers AB

Johan Rippe
Authorized Public Accountant  
Auditor in charge
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For further information, please contact: 

CEO Stefan Alexandersson | Email: stefan.alexandersson@collector.se  

CFO Pia-Lena Olofsson | Email: pia-lena.olofsson@collector.se
Communication & IR Åsa Hillsten Eklund  Telephone: +46 10-161 04 54 | Email: asa.hillsteneklund@collector.se
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Profit & Loss Account, Group
Amount in SEK 000s Note Q1 2015 Q1 2014 Full year 2014

Total income 1 265,038 199,139 916,211

265,038 199,139 916,211

Operating expenses

Personnel costs –43,214 –39,883 –159,873

Depreciation of property, plant and equipment and amortization of intangible fixed assets –6,422 –5,163 –21,924

Other profit/loss – net 8 36 120

Other costs 2 –124,605 –87,726 –396,536

Operating expenses –174,233 –132,736 –578,214

Operating profit 90,805 66,403 337,997

Profit from financial items

Profit from sales of subsidiaries  – – –1,073

Financial income 1,142 2,459 5,708

Financial expenses –22,742 –24,223 –98,948

Profit after financial items 69,205 44,639 243,684

Income tax –14,853 –9,906 –55,551

Profit for the year 54,352 34,733 188,133

Attributable to:

The Parent Company’s shareholders 54,352 34,733 188,133

Holdings without controlling influence – – –
54,352 34,733 188,133 

Earnings per share for profit attributable to the Parent Company’s shareholders 
during the year (expressed in SEK per share)

– Prior to dilution 0.63 0.47 2.35

– After to dilution 0.63 0.47 2.35

Q1 2015 Q1 2014 Full year 2014

Profit for the year 54,352 34,733 188,133
Other comprehensive income

Items that later can be reversed in the income statement:

Exchange rate differences 688 644 –176

Total comprehensive income for the period  55,040 35,377 187,957

Attributable to:

– The Parent Company’s shareholders 55,040 35,377 187,957

– Holdings without controlling influence – – –

55,040 35,377 187,957

Consolidated statement  
of comprehensive income
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Balance Sheet, Group
Amounts in SEK 000s Q1 2015 Q1 2014 Full year 2014

ASSETS

Non-current assets

Property, plant and equipment
Investment real estate – 1,984 –

Equipment 7,226 5,665 7,124

Intangible assets 7,226 7,649 7,124

Capitalized expenses for development work  69,216 51,716 63,244

Goodwill 72,026 72,194 71,736

141,242 123,909 134,980

Financial assets

Financial investments 149,678 – –
Other financial receivables 4,910 – –
Deferred tax assets 1,827 1,827 1,827
Lending and other receivables 3,149,583 2,594,612 3,060,152

3,305,998 2,596,439 3,061,978

Total non-current assets 3,454,466 2,727,997 3,204,083

Current assets

Lending and other receivables 2,765,554 1,767,976 2,588,773

Other receivables 120,288 108,733 131,224

Cash and cash equivalents 904,745 933,559 636,940

Total current assets 3,790,587 2,810,268 3,356,937

TOTAL ASSETS  7,245,053 5,538,265 6,561,020

EQUITY AND LIABILITIES

Equity
Share capital (17,216,555 shares) 6,887 5,998 6,887

Reserves –2,444 –2,312 –3,132

Other contributed capital 401,294 202,184 401,294

Retained earnings, incl. profit for the year 643,761 466,498 589,534

Total equity  1,049,498 672,368 994,583

Long-term liabilities
Borrowing 417,668 436,560 510,502

Deferred tax liabilities 52,701 44,246 52,648

470,369 480,806 563,150

Current liabilities
Accounts payable 22,884 10,984 19,949

Accrued expenses and deferred income 138,291 109,121 134,812

Current tax liabilities 14,437 – 10,612

Other current liabilities 128,782 126,712 138,527

Borrowing 5,417,733 4,137,623 4,698,604

Derivative instruments 3,059 651 781

5,725,186 4,385,091 5,003,285

TOTAL EQUITY AND LIABILITIES  7,245,053 5,538,265 6,561,020

Financial position, Group
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Summary of changes in equity

Attributable to the Parent Company’s shareholders

Amount in SEK 000s Share capital 

Other  
contributed 

capital Reserves
Retained 
earnings Summa

Total/Holdings 
without controlling 

influence Total equity

Opening balance as at 1 January 
2014 5,990 200,496 –2,956 431,890 635,420 0 635,420
Comprehensive income
Profit for the year 188,133 188,133 188,133

Other comprehensive income
Exchange rate differences –176 –176 –176
Total other comprehensive income –176 –176 –176
Total comprehensive income –176 188,133 187,957 187,957

Transactions with shareholders
New issue of preference shares 8 1,688 1,696 1,696
New issue of ordinary shares 889 199,110 199,999 199,999
Dividend on preference shares –500 –500 –500
Ordinary dividend –29,989 –29,989 –29,989
Total transactions with shareholders 897 200,798 –176 –30,489 171,206 171,206

Closing balance as at 31 December 
2014 6,887 401,294 –3,132 589,534 994,583 0 994,583

Opening balance as at 1 January 2015 6,887 401,294 –3,132 589,534 994,583 0 994,583
Comprehensive income
Profit for the year 54,352 54,352 54,352

Other comprehensive income
Exchange rate differences 688 688 688
Total other comprehensive income 688 688 688
Total comprehensive income 688 54,352 55,040 55,040

Transactions with shareholders
Dividend on preference shares –125 –125 –125
Total transactions with shareholders –125 –125 –125

Closing balance as at 31 December 2015 6,887 401,294 –2,444 643,761 1,049,498 0 1,049,498

Group
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Cash flow statement, Group
Amounts in SEK 000s Q1 2015 Q1 2014 Full year 2014

Current operations

Profit after financial items 69,205 44,639 243,684
Adjustments for non-cash items, etc. 4,890 –2,097 19,250

74,095 42,542 262,934
Taxes paid –10,976 –12,629 –39,108

Cash flow from operating activities before changes in working capital 63,119 29,913 223,826

Cash flow from changes in working capital –249,798 –348,733  –1,615,580

Cash flow from operating activities –186,679 –318,820 –1,391,754

Cash flow from investing activities –166,869 –5,779 –35,196

Cash flow from financing activities 624,598 735,336 1,538,758 

Cash flow for the period 271,050 410,737 111,809

Cash and cash equivalents at the start of the year 636,940 522,348  522,348

Exchange rate differences in cash and cash equivalents –3,245 474 2,783

Cash and cash equivalents at the end of the year 904,745 933,559 636,940
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Profit & Loss Account, Parent 
Company
Income Statement, Parent Company

Amounts in SEK 000s Q1 2015 Q1 2014 Full year 2014

Operating income 11,622 11,849 39,107

Operating expenses
Other external costs –11,791 –9,771 –34,540
Depreciation of property, plant and equipment 
and amortization of intangible fixed assets –2,994 –2,288 –9,921
Operating loss –3,163 –210 –5,354

Profit from financial items
Profit from holdings in Group companies – – –1,054
Interest income and similar items 1 29 45
Interest expenses and similar items –3 –1 –22
Loss after financial items –3,165 –182 –6,385

Appropriations
Appropriations, other – – 6,900
Loss before tax  –3,165 –182 515

Income tax 697 40 –481
Loss for the year –2,468 –142 34
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Amounts in SEK 000s Q1 2015 Q1 2014 Full year 2014

ASSETS
Non-current assets
Intangible assets
Capitalized expenses for development work and similar work 25,951 22,781 24,769

25,951 22,781 24,769
Property, plant and equipment
Equipment 4,871 2,939 4,629

4,871 2,939 4,629
Financial assets
Holdings in Group companies 392,424 192,675 392,424
Other non-current receivables 4,910 4,910 4,910
Deferred tax asset 2,523 1,867 1,827

399,857 199,452 399,161
Total non-current assets 430,679 225,172 428,559

Current assets
Current receivables
Receivables with Group companies 20,025 4,722 15,185
Other receivables 14,884 2,915 12,487
Prepayments and accrued income 7,520 3,961 3,301

42,429 11,598 30,973

Cash and bank balances 2,830 1,279 2,112
Total current assets 45,259 12,877 33,085
TOTAL ASSETS 475,938 238,049 461,644

EQUITY AND LIABILITIES
Equity
Restricted equity
Share capital (17,216,555 shares) 6,887 5,998 6,887
Statutory reserve 18,485 18,485 18,485

25,372 24,483 25,372
Non-restricted equity
Share premium reserve 362,333 163,223 362,333
Accumulated deficit –81,353 –50,897 –81,262
Loss for the year –2,468 –142 34

278,512 112,184 281,105

303,884 136,666 306,477
Untaxed reserves
Tax allocation reserves 13,823 13,723 13,823

13,823 13,723 13,823
Current liabilities
Deposits from the public 1,014 – 1,014
Accounts payable 9,779 1,850 5,184
Liabilities to Group companies  142,146 81,258 130,334
Other current liabilities – 329 –
Accrued expenses and prepaid income 5,292 4,223 4,812

158,231 87,660 141,344
TOTAL EQUITY AND LIABILITIES 475,938 238,049 461,644

Financial position, Parent Company
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Accounting principles and
notes to the financial statements
 General accounting principles

The interim report is prepared in accordance with IFRS/IAS 34, and the Swedish Financial Supervisory Authority’s Regulations and 
General Guidelines on Annual Accounts for Credit Institutions and Securities Companies (FFFS 2008:25, Chapter 7, Sections 2–3, and 
Chapter 8), the Annual Accounts Act for Credit Institutions and Securities Companies (Chapter 7, Sections 7–8) and the Swedish Financial 
Reporting Board’s recommendation RFR 1 Supplementary Accounting Rules for Groups have been taken into consideration.

No new or revised IFRS or interpretations by IFRIC have had any effect on the Group’s financial position, profit or disclosures.  
The accounting principles and bases for assessments in the interim report are consistent with those applied in the 2014 Annual Report.

For the Parent Company, the Swedish Annual Accounts Act and Swedish Financial Reporting Board’s recommendation RFR 2 Accounting 
for Legal Entities have been applied.

Segment reporting

Note 1

Amounts in SEK 000s (Q1 2015) Retail Corporate Eliminations 
Collector 

Group

Income, external customers 184,819 80,219 – 265,038
Income, internal 13,318 8,602 –21,920 0
Total income 198,137 88,822 –21,920 265,038

Profit before tax 45,891 23,315 – 69,205

Lending and other accounts receivables 3,898,890 2,016,247 – 5,915,137

Amounts in SEK 000s (Q1 2014) Retail Corporate Eliminations
Collector 

Group

Income, external customers 134,457 64,682 – 199,139
Income, internal 12,306 9,799 –22,105 0
Total income 146,763 74,481 –22,105 199,139

Profit before tax 29,571 15,068 – 44,639

Lending and other accounts receivables 3,070,767 1,291,822 – 4,362,589

Amounts in SEK 000s (Full year 2014) Retail Corporate Eliminations
Collector 

Group

Income, external customers 601,942 314,270 – 916,211
Income, internal 34,261 47,293 –81,554 0
Total income 636,202 361,563 –81,554 916,211

Profit before tax 150,058 93,626 – 243,684

Lending and other accounts receivables 3,739,782 1,909,143 – 5,648,925
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Capital adequacy

Corporate Group

Capital requirement Q1 2015 Q1 2014 Full year 2014

Credit risk 422,361 314,915 398,375
Market risk 2,808 1,992 2,096
Credit Value Adjustment (CVA) risk 334 – 595
Operational risk 85,783 73,313 85,783

Total capital requirement 511,286 390,220 486,849

Summary of capital

Capital surplus 388,949 138,508 418,713

Capital adequacy ratio 1.76 1.35 1.86

Total capital ratio 14.1%* 10.9% 14.9%

Q1 2015 Q1 2014 Full year 2014

Exposures Corporate Group 
(Credit risk) Exposure

Risk- 
weighted 

amount

Minimum 
requirement 

(8%) Exposure

Risk- 
weighted 

amount

Minimum 
requirement 

(8%) Exposure

Risk- 
weighted 

amount

Minimum 
requirement 

(8%) 

Municipalities and other 
associations  121,103 – – 33,359 – – 111,440 – –
Institution exposure 909,925 181,985 14,559 1,004,683 200,937 16,075 494,026 98,805 7,904

Corporate exposure 1,401,594 1,401,594 112,127 768,801 768,801 61,504 1,308,786 1,308,786 104,703

Household exposure 3,262,007 2,446,505 195,720 2,539,566 1,904,674 152,374 3,133,578 2,350,183 188,015

Unregulated items 871,307 871,307 69,705 745,366 745,366 59,629 827,500 827,500 66,200

Other items 378,107 378,107 30,249 316,651 316,651 25,332 394,403 394,403 31,552

Total 6,944,043 5,279,498 422,361 5,408,425 3,936,428 314,915 6,269,733 4,979,678 398,375

Collector AB is the Parent Company in a consolidated situation that includes the subsidiaries Collector Credit AB (credit institution), Collector Finland OY, Payport 
GmbH and Collector Norge AS. Collector applies the standardized approach in the calculation of credit risk. For operational risk, the basic indicator approach is used.

* The capital base as at 31 March 2015 excludes the profit for the period 1 January–31 March 2015 for the financial group of companies, this profit amounted to 
SEK 53,764,000. If the period’s profit is included, the capital base for the financial group of companies amounted to SEK 953,998,000 as at 31 March 2015 and 
the total capital ratio amounted to 14.9%.

Corporate Group

Capital base Q1 2015 Q1 2014 Full year 2014

Equity 995 ,741 608,740 995177
Deduction intangible assets –95,507 –80,012 –89,615
Tier 1 capital 900,234 528,729 905,562
Tier 2 capital – – –

Deduction from Tier 1 and
Tier 2 capital 

– – –

Expanded capital base – – –
Capital base 900,234* 528,729 905,562

Note 3

Other costs

Note 2

Q1 2015 Q1 2014 Full year 2014

Group

Commission expenses 26,098 14,527 74,591
Credit management costs 14,477 12,531 51,613
Cost acquired credit portfolios 9,962 7,952 38,027
Credit losses, net 19,832 14,109 68,829
Postage costs 9,729 8,294 34,100
Administrative costs 18,064 14,477 66,781
Other operating costs 26,443 15,836 62,595

124,605 87,726 396,536
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Fair value measurement

The table below show financial instruments measured at fair value, based on how the classification in the fair value hierarchy was made. The levels are defined 
as follows:
 • Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1).
 • Inputs other than quoted prices that are observable for the asset or liability, either directly (for example, as prices) or indirectly (for example, derived  
  from prices) (Level 2).
 • Inputs for the asset or liability that are not based on observable market data (Level 3).

The following table shows the Group’s financial assets and liabilities measured at fair value as at 31 March 2015.
Level 1 Level 2 Level 3 Total

Assets

Financial liabilities valued at fair value via the income statement

Derivative instruments  – – – –
Financial investments – 149,678 – 149,678
Total assets – 149,678 – 149,678

Liabilities

Financial liabilities valued at fair value via the income statement

Derivative instruments held for trading (currency derivatives) – 3,059 – 3,059
Total liabilities – 3,059 – 3,059

The following table shows the Group’s financial assets and liabilities measured at fair value as at 31 March 2014.
Level 1 Level 2 Level 3 Total

Assets

Financial liabilities valued at fair value via the income statement

Derivative instruments  – – – –
Financial investments – – – –
Total assets  – – – –

Liabilities

Financial liabilities valued at fair value via the income statement

Derivative instruments held for trading (currency derivatives) – 651 – 651
Total liabilities  

– 651 – 651

The following table shows the Group’s financial assets and liabilities measured at fair value as at 31 December 2014.
Level 1 Level 2 Level 3 Total

Assets

Financial liabilities valued at fair value via the income statement

Derivative instruments  – – –
Financial investments – 148,945 – 148,945
Total assets  – 148,945 – 148,945

Liabilities

Financial liabilities valued at fair value via the income statement

Derivative instruments held for trading (currency derivatives) – 781 – 781
Total liabilities – 781 – 781

For other financial assets and liabilities, the carrying amount corresponds to the estimated fair value in all material respects.
Financial instruments in level 2.
The fair value of financial instruments that are not traded in an active market (for example, over-the-counter derivatives) is determined by using valuation techniques. 
These valuation techniques maximize the use of observable market data where it is available and rely as little as possible on entity specific estimates.
If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2. If one or more of the significant inputs is not 
based on observable market data, the instrument is included in level 3. Specific valuation techniques used to value financial instruments include:
 • Quoted market prices or dealer quotes for similar instruments;
 •  The fair value of interest rate swaps is calculated as the present value of the estimated future cash flows based on observable yield curves;
 •  The fair value of forward foreign exchange contracts is determined using forward exchange rates on the balance sheet date, with the resulting value  
  discounted back to present value;
 •  Other techniques, such as discounted cash flow analysis, are used to determine fair value for the remaining financial instruments. Note that all of the  
  resulting fair value estimates established by using valuation techniques are included in level 2.

Note 4


