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JANUARY–MARCH 2016 (COMPARED WITH JANUARY–MARCH 2015)

• Total income increased by 30 %, amounting to SEK 344 million (265) 
• Earnings after tax (EAT) increased by 56 % and amounted to SEK 85 million (54)
• Return on equity (RoE) was 21 % (24)
• Earnings per share increased to SEK 0.91 (0.63)
• Property finance, Factoring and Personal loans experienced the strongest growth
• Continued strong growth with increased quality in the credit portfolio, SEK 9,618 million (5,915) +63 % 
• Positive development in credit losses, 1.3 % (1.4)

INCOME
January–March 2016  

344  +30 %
SEK MILLION   

PROFIT AFTER TAX
January–March 2016 

85  +56 %
SEK MILLION   

EVENTS AFTER THE END OF THE PERIOD

• Agreement signed with major Swedish retail chain on becoming a comprehensive supplier of payment 
solutions. The Agreement will lead to an annual credit volume of approximately SEK 500 million.

• Collector strengthens its position as a digital innovator. Collector sets up Collector Ventures KB with the 
aim of developing new digital products and technical solutions by investing in FinTech companies.

• Collector is becoming a new supplier of e-commerce payment solutions to Liseberg AB and Coop Norge 
Handel AS. Initially, the combined annual credit volume is estimated to total just over SEK 200 million.

RETURN ON EQUITY (RoE)   
31 March 2016

21 %
TOTAL CAPITAL RATIO
31 March 2016 

16 % 

“Right now, we are investing more than ever for the future.”
Stefan Alexandersson, CEO 

Interim report
January–March 2016
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Key ratios

SEK million Q1 2016 Q1 2015 % Full year 
2015

Income 344 265 30 % 1,187

Profit before tax (EBT) 108 69 57 % 371

Profit after tax (EAT) 85 54 56 % 286

Earnings per share, SEK1) 0.91 0.63 43 % 3.16

Average number of shares2) 93,355,502 85,493,150 89,887,451

Capital base3 1,616 900 80 % 1,541

Equity 1,734 1,049 65 % 1,649

Total capital ratio, 4) 16 14 17

Return on equity (RoE), 5) 21 24 21

Equity per share, SEK6) 18.6 12.2 52 % 17.7

Equity-to-assets ratio, %7) 15 15 16

Credit losses,8) 1.3 1.4 1.3

C/I ratio, %9) 0.53 0.59 0.54

Average number of full-time employees10) 300 243 23 % 264

Investments in intangible fixed assets 16 12 38 % 50

1)    The period’s profit after tax attributable to the period’s average number of outstanding ordinary shares, before and after dilution. 
        The period’s profit has been adjusted for dividends attributable to preference shares.  
2)    The period’s average number of ordinary shares before and after dilution. The number of shares has been adjusted retroactively 
        according to a resolution by the Annual General Meeting to split shares.  
3)    See Note 5 on page 18. 
4)    Capital base divided by total capital requirement. Refers to the financial conglomerate. See Note 5 on page 18.  
5)    Profit after tax in relation to average equity. Rolling, 12 months.  
6)    Equity divided by the number of outstanding shares at the end of the period. The number of shares has been adjusted retroactively  
        according to a resolution by the Annual General Meeting to split shares.  
7)    Equity divided by total capital at the end of the period.  
8)    Credit losses in relation to lending and other accounts receivable. Rolling, 12 months.
9)    Total expenses before credit losses, according to the Annual Accounts Act for Credit Institutions. See Note 1 on page 15. 
        Including employees on fixed-term contracts, but not on parental leave or leave of absence. 

THIS IS COLLECTOR

Collector is an innovative, digital, niche bank that offers financing solutions to private and corporate customers. Since 2005, 
Collector has had annual organic revenue growth of 30 % and profit growth (EAT) of 55 %. The business encompasses
the Retail and Corporate segments. Within the Retail segment, the Company is engaged in lending to private individuals, 
invoice and payments by instalments to e-commerce and retail companies, credit card services and deposits. The Corporate 
segment includes factoring and company credits directed mainly at small and medium-sized enterprises, property finance, 
debt collection on behalf of clients (assignment debt collection) and the acquisition of portfolios of overdue receivables. 
The Company has offices in Gothenburg (head office), Stockholm, Malmö, Helsinki and Oslo. The Group is comprised of the 
Parent Company, Collector AB (publ); the wholly-owned subsidiary, Collector Bank AB, in which the main operations are 
conducted; and Colligent Inkasso AB and Collector Norge AS, which are active in commissioned services and debt collection. 
Collector is listed on the Nasdaq Stockholm Mid Cap list.

10)
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Culture
Collector has a very strong corporate culture with a high work pace 
where we continuously work to get the organization's strength to 
align with the market and our customers. In a situation with strong 
growth with many new employees and new processes, great demands 
are set on individuals and the organization in general maintaining 
quality and speed. This is why I am very pleased that the year's 
employee survey indicated a continued increase in all parameters 
such as commitment, management and working climate where the 
absolute levels are extremely high.  Collector's culture is continuing to 
be strengthened, which is something that all shareholders in Collector 
should be pleased with. We are now in a position where we can attract 
and recruit the very best.

Future
Financially, we see no change in the growth trend we have had in 
recent years on the median term. The high and profitable growth will, 
as we previously communicated, mean that we will probably need to 
strengthen our capital base in the second half of 2016 through some 
form of minor capital injection.

I repeat more emphatically than before that an extremely strong IT 
situation combined with an ever stronger corporate culture and with 
several external changes that benefit Collector, it feels even more 
distinctly than ever that Collector's growth journey has only just begun. 

A comment from our CEO

Stefan Alexandersson
CEO

A new record-breaking quarter
The first quarter of 2016 was another financially record-breaking 
quarter for Collector with continued high organic growth in income 
(+30 %) and an increase in profit after tax (+56 %). A continued
increase in the credit portfolio (+63 %) bodes well for a good potential 
for continued growth. 

What is not entirely clear from the financial section of the interim 
report is all the energy, resources and expenses are are now devoting 
to building a strong Collector on the longer term. Right now, we are 
investing more than ever for the future. A great deal of the strength is 
expressed in new technical solutions, many of which are for delivery 
out to customers as early as this year and some of which are directly 
pioneering. Collector will never be driven to maximize quarterly profit, 
but rather to generate large value on the median to long term. 

A FinTech company with a banking licence
The consumption of financial services is continuing to change, mainly 
for private individuals and small and medium-sized enterprises. 
Collector's ambition is to be involved and lead this development. We 
do so by continuing to develop technologies and business models 
and by continuously working on agile innovation, most often directly 
towards customers in concrete transactions, always with a focus on 
low risk.

In order to further increase the pace, we have also formed Collector
Ventures where we will seek out, evaluate and monitor FinTech 
companies together with NFT Ventures. The ambition is to evaluate 
at least 900 companies and invest in 10–15 in a two-year period.  
Besides the investment as such having every possibility of providing 
a good direct financial outcome, it will provide the rest of Collector 
a number of side-effects, including in the form of innovation and 
technology with a limited work input and risk.

Characteristic of the first quarter of 2016
Something that was characteristic of the quarter was greater activity 
in the product area of Payment Solutions. During the quarter and 
after its end, several important agreements were signed and even 
more dialogues with major customers have approached the final phase. 
Collector's Payment Solutions product is being increasingly well 
received as we offer a single delivery with the ability of handling 
seven European markets in all sales channels, such as in-store, 
e-commerce and mobile payments both to the Retail and Corporate 
segments.

Our property finance, which is continuing to develop strongly, is 
also characteristic. We see a continued clear trend towards an even 
higher quality without losing profit margin. 
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January–March 2016
 
Income and profit
Collector continued its strong growth throughout the first quarter
of 2016. Total income increased by 30 % compared to the corre-
sponding period in the previous year and amounted to SEK 344 
million (265). The growth was mainly related to higher volumes in 
Property finance, Factoring and Personal loans. The previously 
communicated factoring deal with Valora International AG came 
under way in the first quarter of 2016, but is not yet up in the expected 
credit volumes of around SEK 800 million.

Earnings before tax (EBT) increased by 57 %, amounting to SEK 108 
million (69). The improved profit is the result of a combination of 
higher income, reduced operating expenses and a lower cost of 
funding. Earnings after tax (EAT) increased by 56 % to SEK 85 million 
(54), corresponding to a return on equity (RoE) of 21 % (24). Earnings 
per share increased by 43 % to SEK 0.91 (0.63). The new share issue 
in connection with the listing in 2015 increased the number of shares, 
which entailed a dilution of return and earnings per share. 

Expenses
Collector has a highly scalable business model. The cost/income ratio 
(C/I) improved to 0.53 in the first quarter of 2016 (0.59). During the 
quarter, excess liquidity was available for the Valora deal, which 
entailed higher expenses than expected. The level of liquidity is more 
in balance at the end of the quarter.

Credit portfolio
The total credit portfolio has increased by a full SEK 3.7 billion, corre-
sponding to 63 %. The increase comes mainly from the product areas 
of Property finance, Factoring and Personal loans. On a positive note, 
the quality of the total credit portfolio will improve, as a result of the 
move towards the segment with more financially strong customers. 
In addition, the broadening of the customer base improved the credit 
rating. The relationship between healthy receivables compared to 
doubtful receivables continues to improve.

Credit losses 
Credit losses were reduced over the rolling 12-month period, 
amounting to 1.3 % (1.4 %). The reason for this reduction in credit 
losses is the improved quality of the personal loan portfolio com-
bined with the strong portfolio growth. The virtually non-existent 
credit losses on the corporate side continued.

The Group’s development

Liquidity
Collector’s excess liquidity is invested in Swedish municipal bonds 
and commercial paper and deposited in accounts in Nordic banks. 
The Group’s financial investments totalled SEK 449 million (155), and 
cash and cash equivalents amounted to SEK 1,395 million (905) at 
the end of the period. 

Funding
Collector funds its operations mostly through deposits from the 
general public. At the end of the period, deposits from the public 
amounted to SEK 9,200 million (5,836). Unutilized bank credits of 
SEK 800 million have been agreed. In the fourth quarter of 2015, 
Collector’s Board of Directors adopted a SEK 3,000 million certificate 
programme. Collector issued SEK 500 million within this programme 
in January 2016. Certificates issued amounted to SEK 494 million (0) 
at period-end.

Capital and total capital ratio
Collector has received permission from the Swedish Financial Super-
visory Authority to include profit for the year in the capital base. A 
review has been done of the profit for the period, which entailed that 
the profit for the period was been taken into consideration in the 
capital base. The capital base for the financial group of companies 
totalled SEK1,616 million (900) and the capital requirement was SEK 
815 million (511) at the end of the period. Total capital ratio amounted 
to 16 % (14). Due to heavy growth in the credit portfolio (+63 %), the total 
capital ratio is lower than at year-end. If this credit growth continues, 
the capital base will need to be strengthened in 2016 for Collector to 
maintain the financial target of a total capital ratio of at least 15 %.
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Segment performance

THE CORPORATE SEGMENT 
• Factoring and company credits
• Real estate credits
• Assignment debt collection
• Acquisition of portfolios – acquired receivables

THE PRIVATE SEGMENT 
• Payment solutions for e-commerce and retail chains
• Personal loans
• Cards – collector easyliving and Collector easycard
• Savings accounts in Sweden and Finland

Corporate
In the first quarter of 2016, the Corporate segment had very good 
profitability growth, primarily in Sweden. External income amounted 
to SEK 112 million (80), which is a 40 % increase. Earnings before 
tax (EBT) in the Corporate segment amounted to SEK 42 million (23), 
an increase of 81 %. The excellent profit growth is the result of a 
combination of higher income and reduced operating and financial 
expenses. 

Property finance had the highest growth in the quarter, both with 
regard to total income and contribution margin. The contribution 
margin improved during the quarter due to economies of scale and 
lower costs of funding. As a result of a weaker bond market for 
property companies, there has been greater interest in Collector's 
property finance. In recent years, Collector has strengthened its 
brand with regard to property finance, which has contributed to a 
stronger influx of customers.

The Factoring and Company credit products had strong growth in 
the quarter mainly in Sweden, but also in Finland. However, growth 
was lower than expected as a result of the volumes from Valora being 
lower than previously communicated. The assessment is now that 
the credit volume will be built up over a significantly longer time than 
previously estimated.

Assignment debt collection had a good first quarter with an influx of
several new customers. During the quarter, assignment debt collection 
established a call centre and launched a new customer website.

Acquired receivables continued to perform well with good cash flow. 
No major acquisitions were made during the quarter.

Retail
The Retail segment's total external income rose by 25 %, totalling 
SEK 232 million (185). The contribution margin improved due to 
increased volumes mainly in Personal loans, but also from economies 
of scale. Profit before tax (EBT) for the Retail segment increased by 
44 %, amounting to SEK 66 million (46). 

The Payment solutions product area for e-commerce and retail 
chains in the first quarter of 2016 grew in the first quarter of 2016, 
but the growth level is lower than in 2015. The Qliro volumes are 
now lower, but are fully compensated by higher income with other 
customers. The previously communicated deal with a major Swedish 
retail chain is expected to influence profit beginning in the fourth 
quarter of 2016. The anticipated annual credit volume in the deal 
comprises approximately SEK 500 million.

The Personal loans product area has experienced heavy growth during 
the quarter due to increased new lending, chiefly in Sweden and 
Finland. The contribution margin improved due to the reduced cost 
of funding, and due to scalability, mostly through lower personnel 
costs. The move towards a segment with more financially strong 
customers means that credit losses continue to drop in this product 
area.

The Cards product area had no growth during the quarter due to the 
change of the IT platform and reprofiling of the cards completed in 
March. A new card product manager was employed and will begin in 
June 2016.

Interest on deposits decreased by 30 percentage points during the 
quarter as a result of an excessively high deposits balance. The net 
increase in deposits has thereby been dampened somewhat even if 
we continued to have a net inflow. The deposit balance increased 
by SEK 502 million in the first quarter. 
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Employees
The average number of full-time employees amounted to 300 (FTE) 
in the period January–March 2016. The number of full-time employees 
includes employees on fixed-term contracts, but not on parental 
leave or a leave of absence. 

Parent Company
The Parent Company is a holding company. Operating income in the 
first quarter of 2016 amounted to SEK 15 million (12) and pertains 
to intra-Group administrative services. Loss before tax amounted 
to SEK 3 million (3) in the first quarter. Loss after tax amounted to 
SEK 2 million (2) in the first quarter. The Parent Company’s cash and 
cash equivalents totalled SEK 10 million (3), and equity totalled SEK 708 
million (304), as at 31 March 2016. 

The Collector share
The Collector share (“COLL”) was listed on the Nasdaq Stockholm 
Mid Cap list on 10 June 2015. Since year-end, the Collector share rose 
by 14 % compared with OMXS30, which dropped by 6 % for the 
corresponding period. At the end of the period, the last price paid 
for the Collector share was SEK 145.25. Collector’s market value on 
31 March was approximately SEK 13.6 billion, and the number of 
shareholders was approximately 4,000.

Share capital
As at 31 March 2016, the share capital amounted to SEK 9,335,550 
divided into 93,355,502 ordinary shares. The company has one (1) 
class of shares. Every share entitles the owner to one vote at the 
General Meeting. 

Dividends
According to the adopted dividend policy, Collector will focus on 
medium-term growth, which means that dividends may be low or 
not occur at all in the medium term. The Board of Directors proposed 
that no dividend be paid for the 2015 financial year.

Relationships with related parties
Collector provides debt collection services to Balder. Collector also 
provides property finance to Oscar Properties. These transactions 
take place on market terms. Deposits are also made by related parties 
and in accordance with applicable market terms for Collector’s deposit 
accounts.

Significant risks and uncertainty factors
In its operations, Collector is exposed to a variety of financial risks: 
market risk (currency risk, price risk, fair value interest risk, cash flow 
interest risk), credit risk and liquidity risk. The Group’s overall risk 
management policy focuses on the unpredictability of the financial 
markets, and strives to minimise potentially unfavourable influences 
on the Group’s financial results. 

The Group utilises derivative instruments for some risk exposure. 
Risk management is taken care of by the Group’s management 
according to policies established by the Board. The Board of 
Directors adopts written policies for comprehensive risk management, 
as well as for specific areas such as currency risk, interest rate risk, 
credit risk and the use of derivatives and similar financial instruments. 

The Group’s risk structure and its risk, liquidity and asset management 
are described in detail in the prospectus “Invitation to acquire shares 
in Collector AB (publ)” on pages 5–7 and 65–70, which is available at 
www.collector.se. After that, there have been no significant changes 
except as reported in this interim report. 

Financial group of companies
The Parent Company, Collector AB (publ), is part of a financial group 
of companies (consolidated situation) that includes the subsidiaries 
Collector Bank AB and Collector Norge AS. All companies are fully 
consolidated. The entire financial group of companies is under the 
supervision of the Swedish Financial Supervisory Authority and 
is covered by the Swedish Financial Supervisory Authority’s rules 
for capital adequacy and large exposures. Colligent Inkasso AB is a 
wholly owned subsidiary of Collector AB (publ), but is not included in 
the financial group of companies. 

Other

Shareholders
Fastighets AB Balder
StrategiQ Capital AB
Swedbank Robur fonder
Ernström Finans AB
Helichrysum Gruppen AB (Lena Apler)
Andra AP-fonden
Skandinaviska Enskilda Banken S.A., W8IMY
Muirfield Invest Aktiebolag
Handelsbanken fonder
Vante AB
Other shareholders
Total

%
44.1 %
12.7 %

7.1 %
6.9 % 
3.7 %
3.1 %
2.8 %
2.7 %
2.2 %
1.4 %

13.3 %
100 %

OWNERSHIP STRUCTURE 31/03/2016
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Significant events after the end of the period
In April, Collector signed an agreement with a major Swedish retailing 
company to become the comprehensive supplier of payment solutions. 
The agreement entails an annual credit volume of approximately 
SEK 500 million beginning in Q4 2016.

Collector strengthens its position as a digital innovator. Collector 
sets up Collector Ventures KB with the aim of developing new digital 
products and technical solutions by investing in FinTech companies.

Collector is becoming a new supplier of e-commerce payment 
solutions to Liseberg AB and Coop Norge Handel AS. Initially, the 
combined annual credit volume is estimated to total just over
SEK 200 million.

2016 Annual General Meeting
The Annual General Meeting will be held on Thursday 28 April at 
3 pm at the West Sweden Chamber of Commerce, Parkgatan 49, 
Gothenburg, Sweden. 

Presentation to investors, analysts and media
A live telephone conference will be held on 28 April 2016 at 10:00 
a.m. (CET) where Stefan Alexandersson, CEO, and Pia-Lena Olofsson, 
CFO, will present the report. The presentation will be held in Swedish 
and will be broadcast live at www.financialhearings.com. To participate 
in the telephone conference, please call +46 8 5664 2691. The switch-
board opens at 9:55 a.m. A recording of the telephone conference, 
including the presentation materials, will be made available on our 
website after the event, at www.collector.se.
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The Board of Directors and the CEO affirm that this interim report provides an accurate overview of the operations, financial position 
and performance of the Group and the Parent Company, and describes the significant risks and uncertainties faced by the Parent Company 
and the companies in the Group. 

This interim report has not been reviewed by the company’s auditors.

Gothenburg, 27 April 2016

The Board of Directors. 

Lena Apler, Chairman 

Erik Selin, Vice Chairman 

Johannes Nyberg

Claes Kinell

Christoffer Lundström    

Helena Levander  

Vilhelm Schottenius       

Stefan Alexandersson, CEO

Contact 
For further information, please contact: 

CEO Stefan Alexandersson  |  Tel: +46 706-07 38 87  |  E-mail: stefan.alexandersson@collectorbank.se  

CFO Pia-Lena Olofsson  |  Tel: +46 708-58 04 53  |  E-mail: pia-lena.olofsson@collectorbank.se

IR Clara Bolinder-Lundberg  |  Tel: +46 707-19 84 43  |  E-mail: clara.bolinderlundberg@collectorbank.se

The information in this report is such that Collector is required to disclose in accordance with the Swedish Securities Market Act and/or the Swedish Financial 
Instruments Trading Act. The information was submitted for publication at 8.15 am (CET) on 28 April 2016.

Future reporting dates

20 July 2016   
Interim report
January–June

27 October 2016 
Interim report
January–September
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Amounts in SEK million Note Q1 2016 Q1 2015 Full year 2015

Income 2 344 265 1,187

344 265 1,187

Operating expenses

Personnel costs –52 –43 –173

Depreciation of property, plant and equipment and amortization of intangible fixed assets –8 –6 –28

Other profit/loss – net – 0 –1

Other costs 4 –156 –125 –536

Operating expenses –216 –174 –738

Operating profit/loss 128 91 449

Profit/loss from financial items

Profit/loss from sales of subsidiaries 0 – –

Financial income 0 1 0

Financial expenses –20 –23 –78

Profit/loss after financial items 108 69 371

Income tax –23 –15 –85

Profit/loss for the year 85 54 286

Attributable to:

The Parent Company’s shareholders 85 54 286

Non-controlling interests – – –
85 54 286

Earnings per share for profit attributable to the Parent Company’s
shareholders during the period (expressed in SEK per share)

– Before dilution 0.91 0.63 3.16

– After dilution 0.91 0.63 3.16

Q1 2016 Q1 2015 Full year 2015

Profit/loss for the year 85 54 286
Other comprehensive income – – –

Items that later can be reversed in the income statement:

Exchange rate differences 1 1 –4

Total comprehensive income for the period 86 55 282

Attributable to:

– The Parent Company’s shareholders 86 55 282

– Non-controlling interests – – –

86 55 282

STATEMENT OF COMPREHENSIVE INCOME

Group

INCOME STATEMENT

Group
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Amounts in SEK million Q1 2016 Q1 2015
Full year 

2015

ASSETS

Non-current assets

Property, plant and equipment
Equipment 9 7 8

9 7 8

Intangible assets
Capitalized expenditure for development work  96 69 87
Goodwill 71 72 71

167 141 158

Financial assets

Financial investments 449 155 149
Deferred tax assets – 2 –
Lending and other receivables 5,331 3,149 4,633

5,780 3,306 4,782

Total non-current assets 5,956 3,454 4,948

Current assets

Lending and other receivables 4,287 2,766 4,064
Derivative instruments 1 – 45
Other receivables 203 120 175

Cash and cash equivalents 1,395 905 825
Total current assets 5,886 3,791 5,109

TOTAL ASSETS 11,842 7,245 10,057

EQUITY AND LIABILITIES

Equity
Share capital (93,355,502 shares) 9 7 9
Reserves –6 –2 –7
Other contributed capital 801 401 801
Retained earnings, incl. profit for the year 930 643 846
Total equity 1,734 1,049 1,649

Long-term liabilities
Borrowing 175 418 245
Deferred tax liabilities 66 53 66

241 471 311

Current liabilities
Accounts payable 30 23 34
Accrued expenses and prepaid income 133 138 258
Current tax liabilities 33 14 36
Other current liabilities 152 129 159
Borrowing 9,025 5,418 7,610
Certificates issued 494 – –
Derivative instruments – 3 –

9,867 5,725 8,097

TOTAL EQUITY AND LIABILITIES 11,842 7,245 10,057

BALANCE SHEET

Group
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Attributable to the Parent Company’s shareholders

Amounts in SEK million Share capital 

Other 
contributed  

capital Reserves
Retained 
earnings Total

Non-con-
trolling  

interests Total equity

Opening balance as at 1 January 2015 7 401 –3 590 995 – 995
Comprehensive income
Profit/loss for the year 286 286 286

Other comprehensive income
Exchange rate differences –4 –4 –4
Other comprehensive income – – –
Total comprehensive income – – –4 286 282 – 282

Transactions with shareholders
New issue of ordinary shares 0 400 400 400

Bonus issue of ordinary shares 2 –2 0 0
Dividend on preference shares –2 –2 –2
Costs related to the new issue (net) –26 –26 –26
Total transactions with shareholders 2 400 – –30 372 – 372

Closing balance as at 31 December 2015 9 801 –7 846 1,649 – 1,649

Opening balance as at 1 January 2016 9 801 –7 846 1,649 – 1,649
Comprehensive income
Profit/loss for the year 85 85 85

Other comprehensive income
Exchange rate differences 1 1 1
Other comprehensive income – – –
Total comprehensive income – – 1 85  86 – 86

Transactions with shareholders
New issue of ordinary shares
Bonus issue of ordinary shares
Dividend on preference shares
Total transactions with shareholders – – – – – – –

Closing balance as at 31 December 2016 9 801 –6 930 1,734 – 1,734

  

SUMMARY OF CHANGES IN EQUITY

Group
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Amounts in SEK million Q1 2016 Q1 2015 Full year 2015

Operating activities

Profit/loss after financial items 108 69 371
Adjustments for non-cash items, etc. 56 5 133

164 74 504
Taxes paid –26 –11 –36
Cash flow from operating activities 
before changes in working capital 138 63 468

Cash flow from changes in working capital –1,089 –250 –3,085

Cash flow from operating activities –951 –187 –2,616

Cash flow from investing activities –318 –167 –205

Cash flow from financing activities 1,840 625 3,009

Cash flow for the period 571 271 190

Cash and cash equivalents at beginning of the year 825 637 637

Exchange rate differences in cash and cash equivalents –1 –3 –2

Cash and cash equivalents at year-end 1,395 905 825

CASH FLOW STATEMENT

Group
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Income Statement, Parent Company
Amounts in SEK million Q1 2016 Q1 2015

Full year 
2015

Operating income 15 12 53

Operating expenses
Other external costs –15 –12  –49
Depreciation of property, plant and equipment and amortization of intangible fixed assets –3 –3  –12
Operating profit/loss –3 –3  –8

Profit/loss from financial items
Profit/loss from holdings in Group companies 0 – –
Interest income and similar items 0 0 0

Interest expenses and similar profit/loss items 0 0 0
Profit/loss after financial items –3 –3  –8

Appropriations
Appropriations, other – – 50
Profit before tax –3 –3 42

Income tax 1 1  –10
Profit/loss for the year –2 –2 32

Parent Company
INCOME STATEMENT

13
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Parent Company
BALANCE SHEET
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Amounts in SEK million Q1 2016 Q1 2015
Full year 

2015

ASSETS
Non-current assets
Intangible assets
Capitalized expenses for development work and similar work 29 26 28

29 26 28
Property, plant and equipment
Equipment 5 5 6

5 5 6
Financial assets
Holdings in Group companies 742 392 742
Other non-current receivables 5 5 5
Deferred tax assets 1 3 0

748 400 747 
Total non-current assets 782 431 781

Current assets
Current receivables

Receivables with Group companies 23 20 20
Other receivables 16 15 17
Prepaid expenses and accrued income 5 7 4

44 42 41

Cash and bank balances 10 3 17
Total current assets 54 45 58
TOTAL ASSETS 836 476 839

EQUITY AND LIABILITIES
Equity
Restricted equity
Share capital (93,355,502 shares) 9 7 9
Statutory reserve 18 18 18

27 25 27
Non-restricted equity

Share premium reserve 762 362 762
Profit/loss brought forward –79 –81  –111
Profit/loss for the year –2 –2 32

681 279 683

708 304 711
Untaxed reserves
Tax allocation reserves 4 14 4

4 14 4
Current liabilities
Deposits from the public 1 1 1
Accounts payable 5 10 6
Liabilities to Group companies 111 142 111
Other current liabilities – – 0
Accrued expenses and prepaid income 7 5 6

124 158 124
TOTAL EQUITY AND LIABILITIES 836 476 839
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Notes on accounting principles and 
notes to the financial statements
General accounting principles

The interim report is prepared in accordance with IFRS/IAS 34, and the Swedish Financial Supervisory Authority’s Regulations and General 
Guidelines on Annual Accounts for Credit Institutions and Securities Companies (FFFS 2008:25, Chapter 7, Sections 2–3, and Chapter 8), the 
Annual Accounts Act for Credit Institutions and Securities Companies (Chapter 7, Sections 7–8) and the Swedish Financial Reporting Board’s 
recommendation RFR 1 Supplementary Accounting Rules for Groups have been taken into consideration.

No new or revised IFRS or interpretations by IFRIC have had any effect on the Group’s financial position, profit or disclosures. The accounting 
principles and bases for assessments in the interim report are consistent with those applied in the 2014 Annual Report.

For the Parent Company, the Swedish Annual Accounts Act and Swedish Financial Reporting Board’s recommendation RFR 2 Accounting for 
Legal Entities have been applied. 

Income Statement according to the Annual Accounts Act for Credit Institutions

Note 1 

Amounts in SEK million Q1 2016 Q1 2015
Full year 

2015

Operating income

Interest income 285 211 963
Interest expenses –20 –23 –78
Commission income 4 5 19
Commission expenses –30 –26 –103
Other operating income 55 50 205
Total operating income 294 217 1,006

Operating expenses

General administration costs –78 –61 –272
Depreciation of property, plant and equipment and amortization of intangible fixed assets –8 –6 –28
Other operating expenses –71 –61 –243
Total expenses before credit losses –157 –128 –543

Profit before credit losses 137 89 463

Credit losses, net –29 –20 –92
Operating profit/loss 108 69 371

Tax on profit for the year –23 –15 –85
Profit/loss for the year 85 54 286

C/I ratio 0.53 0.59 0.54
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Income per significant type of income

Note 2

Amounts in SEK million Q1 2016 Q1 2015 Full year 2015

Group

Credit management 26 23 95
Commission income 4 5 19
Interest income 285 210 963
Other income 29 27 110

344 265 1,187

Segment reporting

Note 3

Amounts in SEK million (Q1 2016) Retail Corporate Eliminations
Collector 

Group

Income, external customers 232 112  – 344
Income, internal 18 8 –26  –
Total income 250 120  –26 344

Profit before tax 66 42 – 108

Lending and other accounts receivable 6,077 3,542 9,618

Amounts in SEK million (Q1 2015) Retail Corporate Eliminations
Collector 

Group

Income, external customers 185 80  – 265
Income, internal 13 9 –22  –
Total income 198 89 –22 265

Profit before tax 46 23  – 69

Lending and other accounts receivable 3,898 2,016 5,915

Amounts in SEK million (full year 2015) Retail Corporate Eliminations
Collector 

Group

Income, external customers 804 383  – 1,187
Income, internal 57 38  –95  –
Total income 861 421  –95 1,187

Profit before tax 238 133  – 371

Lending and other accounts receivable 5,420 3,277 8,697
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Other costs

Note 4

Amounts in SEK million Q1 2016 Q1 2015 Full year 2015

Group

Commission expenses 30 26 103
Credit management costs 16 14 61
Credit losses, net 29 20 92
Postage costs 14 10 42
Administration costs 26 18 99
Other operating expenses 41 37 139

156 125 536
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Capital adequacy

Corporate Group

Capital requirement Q1 2016 Q1 2015
Full year 

2015

Credit risk 703 422 616
Market risk 4 3 3
CVA risk 0 0 1
Operational risk 108 86 108

Total capital requirement 815 511 728

Summary of capital

Capital surplus 801 389 813

Capital adequacy ratio 1.98 1.76 2.12

Total capital ratio 15.9 % 14.1 % 16.9 %

Q1 2016 Q1 2015 Full year 2015

Exposures Corporate Group 
(Credit risk) Exposure

Risk-weight-
ed amount

Minimum 
require-

ment (8 %) Exposure
Risk-weight-

ed amount

Minimum 
require-

ment (8 %) Exposure
Risk-weight-

ed amount

Minimum 
require-

ment (8 %)

Municipalities and other 
associations 260 – – 121 – – 165 – –
Institutional exposures 1,412 282 23 910 182 14 836 167 13
Corporate exposure 2,997 2,997 240 1,402 1,402 112 2,530 2,530 202
Household exposures 5,335 4,002 320 3,262 2,446 196 4,732 3,549 284
Unregulated items 1,037 1,037 83 871 871 70 970 970 78
Other items 466 466 37 378 378 30 481 481 39

Total 11,507 8,784 703 6,944 5,279 422 9,714 7,697 616

Collector AB (publ) is the Parent Company in a consolidated situation that includes the subsidiaries Collector Bank AB and Collector Norge AS.
Collector applies the standardized approach in the calculation of credit risk. For operational risk, the basic indicator approach is used.

Corporate Group

Capital base Q1 2016 Q1 2015
Full year 

2015

Equity 1,734 996 1,650
Deduction of unau-
dited profit – – –
Deduction intangi-
ble assets

–118 –96 –109

Tier 1 capital 1,616 900 1,541
Tier 2 capital

– – –
Deduction from Tier 
1 and Tier 2 capital

– – –
Expanded capital 
base

– – –

Capital base 1,616 900 1,541

Note 5

Capital ratios and buffers Q1 2016 Q1 2015
Full year 

2015

Common Equity Tier 1 capital 15.9 % 14.1 % 16.9 %
Tier 1 capital 15.9 % 14.1 % 16.9 %
Total capital 15.9 % 14.1 % 16.9 %
Institution-specific buffer requirements (Common Equity Tier 1 capital requirement according to Article 92(1)
(a) and buffer requirements) as a percentage of the risk-weighted exposure amount 7.9 % 7.0 %

                           
7.8 %

Of which: minimum capital requirements 4.5 % 4.5 % 4.5 %

Of which capital conservation buffer requirement 2.5 % 2.5 % 2.5 %

Of which countercyclical capital buffer requirement 0.9 % – 0.8 %
Common Equity Tier 1 capital available for use as buffer, as a percentage of the risk-weighted buffer amount 11.4 % 9.6 % 12.4 %
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Fair value measurement

The table below shows financial instruments measured at fair value, based on how the classification in the fair value hierarchy was made. The levels are defined 
as follows:
 • Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1)
 • Inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (for example, as prices) or indirectly  
  (for example, derived from prices) (Level 2).
 • Inputs for the asset or liability that are not based on observable market data (i.e. unobservable data) (Level 3)

The following table shows the Group’s financial assets and liabilities measured at fair value as at Q1 2016.
Level 1 Level 2 Level 3 Total

Assets

Financial liabilities valued at fair value via the income statement

Derivative instruments – 1 – 1
Financial investments – 444 – 444
Total assets – 445 – 445

Liabilities

Financial liabilities valued at fair value via the income statement

Derivative instruments held for trading  (currency derivatives) – – – –
Total liabilities – – – –

The following table shows the Group’s financial assets and liabilities measured at fair value as at Q1 2015.
Level 1 Level 2 Level 3 Total

Assets

Financial liabilities valued at fair value via the income statement

Derivative instruments – – – –
Financial investments – 150 – 150
Total assets – 150 – 150

Liabilities

Financial liabilities valued at fair value via the income statement

Derivative instruments held for trading  (currency derivatives) – 3 – 3
Total liabilities – 3 – 3

The following table shows the Group’s financial assets and liabilities measured at fair value as at 31 December 2015.
Level 1 Level 2 Level 3 Total

Assets

Financial liabilities valued at fair value via the income statement

Derivative instruments – 45 – 45 
Financial investments – 144 – 144
Total assets – 189 – 189

Liabilities

Financial liabilities valued at fair value via the income statement

Derivative instruments held for trading  (currency derivatives) – – – –
Total liabilities – – – –

For other financial assets and liabilities, the carrying amount corresponds to the estimated fair value in all material respects.

Financial instruments in level 2.
The fair value of financial instruments that are not traded in an active market (for example, over-the-counter derivatives) is determined by using valuation 
techniques. These valuation techniques maximize the use of observable market data where it is available and rely as little as possible on entity specific estimates. If 
all material input data required for measurement of the fair value of an instrument is observable, the instrument is at level 2. In cases where one or more 
items of material input data are not based on observable market information, the instrument concerned is classified at level 3. Specific valuation techniques 
used to measure financial instruments include:
 • Quoted market prices or dealer quotes for similar instruments;
 • The fair value of interest rate swaps is calculated as the present value of the estimated future cash flows based on observable yield curves;
 • The fair value of forward foreign exchange contracts is determined using forward exchange rates on the balance sheet date, with the resulting value
   discounted back to present value;
 • Other techniques, such as discounted cash flow analysis, are used to determine fair value for the remaining financial instruments.
  Note that all of the resulting fair value estimates established by using valuation techniques are included in level 2.
 •  Bonds issued by municipalities are measured at fair value.

Note 6


