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Interim Report 
January–September 2018 

 
 

Third quarter 2018 
• Operating income for the period amounted to SEK 

34,624 thousand (24,752), an increase of 40 percent 
• Net sales for the period amounted to SEK 25,217 

thousand (15,016), an increase of 68 percent 
• Earnings before depreciation (EBITDA) for the period 

amounted to SEK -3,301 thousand (-10,508) 
• Result for the period amounted to SEK -19,276 

thousand (-22,031) 
• Earnings per share amounted to SEK -0.17 (-0.22) 
• Equity per share amounted to SEK 2.09 (2.24) 

January–September 2018 
• Operating income for the period amounted to SEK 

82,695 thousand (53,781), an increase of 54 percent 
• Net sales for the period amounted to SEK 53,001 

thousand (32,521), an increase of 63 percent 
• Earnings before depreciation (EBITDA) for the period 

amounted to SEK -36,318 thousand (-21,092) 
• Result for the period amounted to SEK -72,824 

thousand (-40,786) 
• Earnings per share amounted to SEK -0.65 (-0.44) 
• Equity per share amounted to SEK 2.09 (2.24) 

Significant events during the period July–
September: 
• CST Global increases its product capacity for BH laser 

diodes 
• CST Global adds additional production capacity 
• Sivers IMA commences 5G collaboration with a global 

provider of licensed point-to-multipoint broadband 
networks 

• Sivers IMA initiates cooperation within 5G millimeter-
wave with a leading North American product company 

• Sivers IMA receives orders worth SEK 5.5 million for 
VCOs 

Significant events following the period: 
• CST Global receives a SEK 21.5 million order of from 

an American Fortune 100 company 
• Sivers IMA executes a new share issue of SEK 43.4 

million. 
 
 
 
 
 
 
 
 

Key figures 
SEK thousand 

2018 
Jul–Sep 

2017 
Jul–Sep 

2018 
Jan–Sep 

2017 
Jan–Sep 2017 

Operating income 34 624 24 752 82 695 53 781 95 837 
Net sales 25 217 15 016 53 001 32 521 17 313 
Profit before depreciation -3 301 -10 508 -36 318 -21 092 -19 568 
Profit for the period -19 276 -22 031 -72 824 -40 786 -45 617 
Earnings per share, SEK -0,17 -0,17 -0,65 -0,44 -0,49 
Equity per share, SEK 2,09 2,24 2,09 2,24 2,12 

 

 
 

A web-based presentation of the third interim report will be held at 10:00 Friday, November 16, 2018. Please register 
for the webinar via the link: https://attendee.gotowebinar.com/register/4616721076859964675 
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3rd quarter - a strong quarter with two new 5G customers and improved 
EBITDA results compared with both 2017 and the 2nd quarter 2018.

 
 
 

 
The second half of 2018 had a very positive start due to 
increased net sales growth (+68%) and two new 5G 
customer agreements. In addition, we signed an important 
framework agreement of SEK 21.5 million in the beginning 
of the fourth quarter, with a high-profile American Fortune 
100 company. Our investments over the last year in the 
photonics sector have increased our capacity at our factory 
in Scotland during 2018.  
 
Continued growth and strengthened EBITDA 
In the third quarter, we had a very positive net sales of SEK 
25 million (15 million), which is equivalent to +68% 
compared with the same quarter in 2017. Thanks to this 
positive development together with an improved gross 
margin, we see a clear improvement in the company's 
EBITDA result for the period, which amounted to SEK -3 
million (SEK -10 million), equivalent to an improvement of 
SEK 7 million compared with the same quarter in 2017, and  
 
 
 
 

 
 
 
an improvement of SEK 15 million compared with the 
second quarter of 2018. The negative operating profit for 
the period decreased by SEK 6 million to SEK -14 million 
(SEK -20 million), where most of the negative result is due 
to goodwill amortization of the corresponding SEK 11 
million during the third quarter. Most of this depreciation is 
related to the acquisition of CST Global. 
 
A future move to Nasdaq's main list 
As previously announced, we are investigating the 
possibility to move from First North to Nasdaq’s main list. 
We have started our work to meet with the requirements of 
the Exchange auditors and the audit review that proceeds 
the decision by the Listing Committee. The requirements 
involve, among other things, IFRS accounting standards as 
well as complying with the Swedish Corporate governance 
Our ambition is set high regarding our preparations and we 
intend to disclose more detailed information during the first 
half of 2019. 

The future 
We have begun the fourth quarter in the best possible way 
with a major framework order to supply a well-established 
American Fortune 100 company. In connection with this, a 
new rights issue was implemented to secure new capital for 
future investments in growth. Via this new issue, we also 
have the great pleasure of welcoming AMF Aktiefond 
småbolagsfond as a new shareholder. We are also 
delighted that both Swedbank Robur Ny Teknik and Nordic 
Cross Small Cap Edge have increased their holdings in the 
company. We continue to implement our strategic business 
plan focusing on our business areas Wireless and 
photonics. We see a strong demand for our products and 
we are confident we can offer world-class chips and 
components. Customers who use our chips and 
components know who we are and what we can offer, 
which means we are in a good position to win even more 
customers in the future. 
 
Anders Storm, CEO of Sivers IMA 

CEO statement 
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Sivers IMA in brief 
 Sivers IMA Holding AB (publ) is the parent company of a 
Group that comprises of the wholly-owned subsidiaries 
Sivers IMA AB, CST Global Ltd and Trebax AB. Operations 
are mainly conducted through the two companies Sivers 
IMA AB and CST Global Ltd. Sivers IMA has its 
headquarters in Kista, Sweden, with a branch in 
Gothenburg, Sweden. CST Global’s headquarters and 
factory are located in Glasgow, Scotland.  
This report relates to the Group's operations during the 
period January 1, 2018 to September 30, 2018 
 
Sivers IMA Holding is a leading and internationally 
recognized supplier of microwave, millimeter-wave and 
optical semiconductors. The wholly-owned subsidiaries 
Sivers IMA and CST Global develop, manufacture and sell 
cutting-edge chips, components, modules and subsystems 
based on advanced, proprietary semiconductor technology 
in microwave, millimeter-wave and optical semiconductors. 
These chips, components, modules and subsystems make 
it possible to send information both wirelessly and via fiber 
to provide increased capacity in data and 
telecommunications networks. Millimeter-wave technology 
and optical semiconductors are crucial to all current and 
future high-speed communication networks. Sivers IMA also 
develops radar sensors that are used in various industrial 
applications, such as distance, speed and position 
measurement. 

In May 2017, CST Global Ltd, a company founded in 
2000 in Glasgow, was acquired as a spin-off from the 
universities of Glasgow and Strathclyde. The company 
design, manufacture and supply semiconductor lasers and 
other semiconductor optical products. The largest field of 
application is optical communication, and for example CST 
Global has products that are important for Passive Optical 
Networks (PON), which are used for “Fiber-to-the-home” 
and “Fiber-to-the-Office”. The company has a range of 
competence covering all the material combinations and  

. 
manufacturing processes used for the commercial 
production of semiconductor chips for optoelectronic 
purposes. CST is unique as pure play foundry and as a fully 
independent chip supplier to transceiver manufacturers and 
does not compete with them. 

The companies together create a global semiconductor group 
with world-class products that are designed for the 
communication and sensor communities of today and tomorrow. 
The broadband market is growing rapidly, and the technologies 
currently developed to meet this demand are WiGig, 5G and 
fiber. With the acquisition of CST Global Ltd, Sivers IMA can 
now deliver solutions that include all these technologies. 

Significant events during the third quarter 2018 
• On August 3, Sivers IMA announced that the company 

will receive a final order of SEK 5.5 million for the 
delivery of VCOs to East Coast Microwave in the USA. 

• Sivers IMA announced on August 9 that the company will 
begin close cooperation with a leading North American 
product company in the field of wireless broadband 
solutions. The collaboration will focus on the 
development and early availability of components within 
5G millimeter-wave technology. 

• Sivers IMA announced on August 20 that it is to begin 
close cooperation in the area of 5G millimeter-wave with 
a leading European product company in licensed point-
to-multipoint (PMP) solutions. This partner today has a 
large number of customers for their PMP solutions all 
around the world. 

• CST Global announced on September 4 that it has 
expanded its internal production capacity with epitaxial 
Indium phosphide (InP) overgrown on wafers. The 
process is crucial for manufacturing large volumes of 
DFB lasers for use in Passive Optical Networks (PON) 
around the world. 
 
 
 

Operations 
 

Net sales and EBITDA 
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•  On September 21, CST Global also announced that it 
had begun the development of production capacity for 
the so-called "buried heterostructure (BH) laser diode" 
within the framework of CST Global's commercial 
MOCVD production. 

Significant events during the period January-
September 2018 
• On January 10, Sivers IMA began a partner agreement 

with Fujikura Ltd, Japan. The purpose of the partner 
agreement is to develop and sell 5G millimeter-wave 
products. 

• On February 22, Swedbank Robur and Nordic Cross 
subscribed for a total of 4.4 million shares in the 
company for a total of SEK 26.4 million related to a new 
rights issue. 

• On June 11, Sivers IMA announced it had received the 
award "Best Industrial Paper" for the conference grant "A 
57-71 GHz Beamforming SiGe Transceiver for 802.11ad-
Based Fixed Wireless Access" at the IEEE RFIC 
Symposium 2018 in Philadelphia, USA. 

 
 

 

Significant events after the third quarter 2018 
• CST Global announced on October 11th that they 

received a framework order of semiconductor 
components from a prominent American Fortune 100 
company. The order value corresponds to SEK 21.5 
million. The customer has already successfully evaluated 
the prototype and has now placed an order for the serial 
production of components to ensure they comply with the 
final specification before placing additional commercial 
orders. 

• On October19th, the Board of Directors announced that, 
under the authorization given by Sivers IMA's Annual 
General Meeting on May 22, 2018, it was decided to 
execute a new rights issue of 7,000,000 shares at a 
subscription price of SEK 6.20 per share, which means 
that the company will receive SEK 43,400,000 before 
transaction costs. 

   

  

Sivers IMA’s Chip paper selected best industry 
showcase at IEEE RFIC symposium 
IEEE selected the winning paper among the industry 
contributions and it is based on Sivers IMA research 
and development of a world class WiGig (802.11ad) 
RFIC for data and telecom infrastructure applications. 
The paper is called, “A 57-71 GHz Beamforming SiGe 
Transceiver for 802.11ad-Based Fixed Wireless 
Access”. IEEE RFIC Symposium is the world’s leading 
conference with focus of RFIC technology and Sivers 
IMA won the award in competion with leading 
semiconductor companies such as Intel, Qualcom, 
Samsung and Inifinion. 
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Sales and results 
During the period July to September, operating revenues 
amounted to SEK 34,624 thousand (24,752), which is an 
increase of 40 percent. Net sales increased by 68 percent 
during the same period to SEK 25,217 thousand (15,016). 
Net profit for the third quarter amounted to SEK -19,276 
thousand (-22,031), which is an increase of SEK 2,754 
thousand. Of the result for the period, SEK 8,009 thousand 
is mainly attributable to goodwill amortization due to the 
acquisition of CST Global.  

During the period January to September, operating 
revenues amounted to SEK 82,695 thousand (53,781), 
which is an increase in revenue of 54 percent. Net sales 
increased by 63 percent to SEK 53,001 thousand (32,521). 
Net profit for the nine first months amounted to SEK -72,824 
thousand (-40,786) which is a decline of SEK 32,039 
thousand, attributable primarily to higher depreciation of 
goodwill on acquisition of CST Global and higher costs.  

The company engage short term derivatives to hedge 
currency risk in future sales. Derivatives are reported 
directly in the income statement under financial items. On 
September 30th, the derivative had a negative valued effect 
of SEK 2,442 thousand as risky but not accounted for by 
the hedged item. 

Liquidity and financing 
On September 30, 2018, the Group's liquid assets 
amounted to SEK 23,511 thousand (47,801). As of 
September 30, the Group had an overdraft facility of SEK  
2 500 thousand, SEK 46.6 thousand (0.0) of which was 
used at the end of the period. In October 2018, after the 
end of the reporting period, a new rights issue was 
executed, which provided the company with SEK 43,400 
thousand before the deduction of transaction costs. 

Investments 
Sivers IMAs total investments during the period amounted 
to SEK 43,149 thousand (30,671). This refers to intangible 
fixed assets for capitalized development costs of SEK 
28,719 thousand (15,980), acquisition of property, plant and 
equipment of SEK 14,430 thousand (7,304) and acquisition 
of subsidiaries of SEK 0 thousand (7,387). The increased 
investment in balanced development costs is attributable to 
the new generation of products the company is developing. 

Depreciation 
Profit for the period January-September was charged with 
SEK 33,009 thousand (18,091) in depreciation and write-
downs, of which SEK 4,089 (1,550) thousand relates to the 
depreciation of equipment, tools and installations, SEK 
4,993 thousand (5,433) relates to the depreciation of 
balanced expenses for development work in previous years 
and SEK 23,615 thousand (5,433) relates to depreciation of 
goodwill. The increase in goodwill amortization is 
attributable to the acquisition of CST Global. 

Equity 
As of September 30, 2018, Sivers IMA's equity amounted to 
SEK 232,399 thousand (208,435). The share capital 
amounted to SEK 55,722,913. 

Shares 
On September 30, Sivers IMA's share capital was divided 
into 111,445,815 shares with a quota value of SEK 0.50. All 
shares consist of the same series and have the same right 
to vote and profit in the company. Since December 1, 2017, 
the share has been traded on Nasdaq First North under the 
stock symbol SIVE and with ISIN code SE0003917798 and 
LEI code ONBOEECCOUH9DZIYJLXG4ANNY. 

Employees 
As of September 30, 2018, the Sivers IMA Group had 102 
(89) employees.  

Ownership structure 
As of September 30, 2018, Sivers IMA Holding AB (publ) 
had three owners, each of them holding, directly and 
indirectly, shares equal to five percent or more of the voting 
and equity interest in the company. In total, Sivers IMA had 
approximately 1,900 shareholders. 

Prospects for the accounting year 2018 
The board of Sivers IMA deems that correct measures have 
been taken in the company to ensure a strong product 
family. Progress in sales and product development has 
been made during the period and investments are 
continuing. The board still elects not to forecast. 

Accounting principles 
The report has been prepared in accordance with BFNAR 
2012:1 Annual Report and Consolidated Financial 
Statements, K3. The company's assets and liabilities are 
stated at cost or nominal value unless otherwise stated. 
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Upcoming reports 
Sivers IMA provides recurring financial information 
according to the following schedule:  
18 February 2019 – Year-end report 2018 
April 2019 – Annual Report 2018 

For more information, please contact: 
Anders Storm, CEO 
Telephone: 0702-62 63 90 
e-mail: anders.storm@siversima.com 
 
 
 
 
 
 
 
 
 

This quarterly report has not been submitted 
for review by the company's auditor. 

 
 
 

Sivers IMA Holding (publ) 
Kista, November 16th 2018 

 

The board 

 

 

 

 

 

 

This is SIVERS IMA 
 

Sivers IMA Holding is a leading and internationally 
recognized supplier of microwave, millimeter-wave and 
optical semiconductors. The wholly-owned subsidiaries 
Sivers IMA and CST Global develop, manufacture and 
sell cutting-edge chips, components, modules and  

 subsystems based on advanced, proprietary 
semiconductor technology in microwave, millimeter-
wave and optical semiconductors. 
Sivers IMA Holding AB is listed on Nasdaq First North 
under the stock symbol SIVE. 
 
Erik Penser Bank is appointed as Sivers IMA Holding 
AB's Certified Advisor on Nasdaq First North. 

Sivers IMA Holding AB (publ)  
Reg. nr. 556383-9348 

Investor relations ir@siversima.com 
Telephone +46 (0) 8 703 68 00 

Sivers IMA Holding AB  
Box 1274 
164 29 Kista 
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Consolidated Income Statement 
 

 

SEK thousand 
2018 

Jul–Sep 
2017 

Jul–Sep 
2018 

Jan–Sep 
2017 

Jan–Sep 
2017 

Jan–Dec 

      
Operating income      
Net Sales 25 217 15 016 53 001 32 521 65 493 
Work performed by the company  
for its use and capitalized 5 645 5 055 17 645 12 074 17 313 
Other operating income, EU-contribution 3 761 4 680 12 049 9 185 13 032 
Total operating income 34 624 24 752 82 695 53 781 95 837 
      
Operating costs      
Cost of goods sold -8 742 -8 674 -23 454 -14 722 -26 525 
Other external expenses -11 856 -11 553 -42 081 -24 024 -40 511 
Personnel costs -17 327 -15 033 -53 478 -36 127 -48 370 
Depreciation/amortization of tangible/intangible 
non-current assets -11 203 -10 105 -33 009 -18 091 -31 778 

Total operating costs -49 128 -45 365 -152 022 -92 964 -147 182 
      
OPERATING PROFIT -14 504 -20 613 -69 327 -39 183 -51 345 
      
Profit/loss from financial items      
Interest income and similar income items  21  21 1 
Interest expenses and similar income items -781 27 -1 993 -29 -1 190 
FX currency gains/losses -3 944 817 -2 784 666 474 
Profit after financial items -19 229 -19 749 -74 105 -38 525 -52 061 
      
Profit after financial items -47 -2 281 1 280 -2 260 6 444 
      

PROFIT FOR THE PERIOD -19 276 -22 031 -72 824 -40 786 -45 617 
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Consolidated Balance Sheet 
 

 

Group (SEK thousand) 2018-09-30 2017-09-30 2017-12-31 

    
ASSETS    
Intangible assets    
Goodwill 111 197 125 297 138 111 
Intangible non-current assets 86 158 46 970 62 512 
Total intangible assets 197 354 172 266 200 623 
    
Tangible assets    
Equipment, tools and installations 38 171 26 692 28 554 

Total tangible assets 38 171 26 692 28 554 
    
Financial assets    
Deferred tax 0 448 0 
Long-term receivables 0  0 
Total financial assets 0 448 0 
    

Total Fixed Assets 235 525 199 407 229 177 
    
Current assets    
Inventories etc.    
Inventory 26 531 19 957 16 126 
Work in progress 0 0 0 

Total inventories etc. 26 531 19 957 16 126 
    
Current receivables    
Account receivables 22 623 14 075 22 880 
Tax 0 882 9 638 
Other receivables 3 172 2 621 1 097 
Prepaid expenses & accrued income 9 233 6 803 7 323 

Total current receivables 35 028 24 382 40 938 
    
Cash & cash equivalents 23 511 47 801 61 920 
    
Total current assets 85 070 92 139 118 984 
    
TOTAL ASSETS 320 595 291 546 348 161 
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Group (SEK thousand) 2018-09-30 2017-09-30 2017-12-31 

    
EQUITY, PROVISIONS AND LIABILITES    
Equity    
Total equity 232 399 208 435 196 945 
    
Provisions    
Deferred tax 0 1 023 253 
Other provisions 2 422 52 499 85 203 
Total provisions 2 422 53 522 85 455 
    
Non-current liabilities    
Non-current interest-bearing liabilities 36 807 0 32 929 
Total non-current liabilities 36 807 0 32 929 
    
Current liabilities    
Current interest-bearing liabilities 0 0 0 
Work in progress on behalf of others 0 0 0 
Account payable-trade 12 921 12 689 11 897 
Other liabilities 21 879 3 801 10 757 
Accrued expenses and deferred income 14 167 13 099 10 178 
Total current liabilities 48 968 29 590 32 832 
    
TOTAL EQUITY, PROVISIONS AND LIABILITIES 320 595 291 546 348 161 
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Consolidated Statement of Cash Flow 
 

 

Group (SEK thousand) 
2018-01-01  

– 2018-09-30 
2017-01-01  

– 2017-09-30 
2017-01-01  

– 2017-12-31 

    
CASHFLOW FROM OPERATING ACTIVITIES BEFORE  
CHANGES IN WORKING CAPITAL -28 681 -19 990 -20 095 
     
CASH FLOW FROM CHANGES IN WORKING CAPITAL    
Increase (-) /decrease (+) in inventory -10 405 -7 947 -3 958 
Increase (-) /decrease (+) in operating receivables 256 7 100 -1 361 
Increase (-) /decrease (+) in other receivables 5 910 1 918 -14 626 
Increase (+) /decrease (-) in operating liabilities -1 024 3 169 2 232 
Increase (+) /decrease (-) in current liabilities 15 111 1 568 7 370 

CASH FLOW FROM OPERATING ACTIVITIES -18 834 -14 181 -30 437 
     
INVESTING ACTIVITIES    
Acquisition of subsidiaries  -7 387 -8 521 
Acquisition of tangible assets -14 430 -7 304 -6 559 
Acquisition of intangible assets -28 719 15 980 -18 067 

CASH FLOW FROM INVESTING ACTIVITIES -43 149 -30 671 -33 148 
     
FINANCING ACTIVITIES    
Appropriations    
Staff options    
Check credit facility    
Loans   32 929 
Warrants  117 -140 
Issuing agent – receivable    
Issuance cost – debt -2 827 -7 777 -7 597 
New issue (incl. increase of share capital) 26 400 81 448 81 448 
CASH FLOW FROM FINANCINGF ACTIVITIES 23 573 73 788 106 640 
     
CASH FLOW FOR THE PERIOD -38 409 28 936 43 055 
Cash and cash equivalents at beginning of period 61 920 18 865 18 865 
Exchange rate difference 0 0 0 
CASH AND CASH EQUIVALENTS AT END OF PERIOD 23 511 47 801 61 920 
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Performance Indicators 
 

 

Consolidated group 
2018-01-01  

– 2018-09-30 
2017-01-01  

– 2017-09-30 
2017-01-01  

– 2017-12-31 

    
PROFITABILITY    
Sales growth (%) 63,0% 178,4% 259,4% 
Operating profit margin (%) neg neg neg 
EBITDA (SEK thousand) -36 318 -21 092 -19 568 
Profit margin (%) neg neg neg 
Return on equity (%) neg neg neg 
    
CAPITAL STRUCTURE    
Equity (SEK thousand) 232 399 208 435 196 945 
Total assets (SEK thousand) 320 595 291 546 348 161 
Capital employed (SEK thousand) 269 206 208 435 229 874 
Interest-bearing debt (SEK thousand) 13 296 -47 801 -28 991 
Capital turnover 0,3 0,3 0,5 
Solvency (%) 72% 71% 57% 
Leverage (%) 15,8% 0% 16,7% 
Interest cover neg neg neg 
    
CASH FLOW AND LIQUIDITY    
Cash flow before investing activities (SEK thousand) -18 834 -14 181 -30 437 
Cashflow after investing activities (SEK thousand) -61 983 -44 852 -63 585 
Cash and cash equivalents (SEK thousand) 23 511 47 801 61 920 
    
INVESTMENTS    
Acquisition of tangible assets (SEK thousand) -14 430 -7 304 -6 559 
Acquisition of intangible assets (SEK thousand) -28 719 -15 980 -18 067 
Sales of tangible assets (SEK thousand) 0 0 0 
Acquisition of subsidiaries (SEK thousand) 0 -7 387 -8 521 
Acquisition of shares (SEK thousand) 0 0 0 
    
PERSONNEL    
Average no. of employees 99 70 90 
Turnover per employee (SEK thousand) 838 770 1 065 
Total no. of employees 102 89 99 
    
DATA PER SHARE    
Total no. of shares, end of period 111 445 825 93 083 326 93 083 326 
Earnings per share (SEK) -0,65 -0,44 -0,49 
Equity per share (SEK) 2,09 2,24 2,12 
 
  



SIVERS IMA HOLDINGS AB (PUBL)  13 INTERIM REPORT JANUARY–SEPTEMBER 2018  

 

Definition of performance indicators 
 

 

PROFITABILITY  
Sales growth (%) Percentage change in revenue compared with the previous period 
Operating profit margin (%) Operating profit in percentage of sales   
Profit margin (%) Profit for the period in percentage of sales   
Return on Equity (%) Profit for the period in percentage of average equity 

CAPITAL STRUCTURE  
Equity (SEK thousand) Equity by the end of the period 
Total assets (SEK thousand) Total assets or the sum of liabilities and equity 
Capital employed (SEK thousand) Reduced balance sheet of non-interest-bearing liabilities, including deferred tax 
Interest-bearing debt (SEK thousand) Net interest-bearing provisions and liabilities minus financial assets including liquid assets 
Capital turnover (times) Sales for the year divided with average balance sheet total 
Solvency (%) Equity as a percentage of total assets 
Leverage (%) Interest-bearing liabilities divided by equity 

CASH FLOW AND LIQUIDITY  
Cash flow before investing activities  
(SEK thousand) 

Profit after financial items incl. items that do not affect cash flow minus  
change in working capital 

Cash flow after investing activities  
(SEK thousand) 

Profit after financial items incl. items that do not affect cash flow minus  
change in working capital and investments 

Cash and cash equivalents  
(SEK thousand) 

Bank balances and cash 

PERSONNEL  
Average no. of employees Average number of employees for the period 
Turnover per employee Turnover divided by average no. of employees 
Total no. of employees Total no. of employees, end of period 

DATA PER SHARE  
Total no. of shares, end period No. of outstanding shares, end period incl. shares under registration 
Earnings per share (SEK) Profit for the period divided by no. of shares 
Equity per share (SEK) Equity divided by total no. of shares 

 


